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1%“PHUR GR 'RFXPHQWR GH )RUPDOL]D©¥R GD '"HPDQGD

,QIRUPD®-HV %E£VLFDV

'DWD GD
fUHD UHTXLVLWDQWH ERDQFOXé/ﬁR* (GLWDGHF
FRQWUDWDOY¥R
(/721
"28*%/$6
&7, 628&2552 15985 (6
6$1726
'"HVFULO¥R VXFLQWD GR REMHWR
ODQXWHQ®O®¥R FRUUHWLYD HP QREUHDN 606 32:(5 9,6,21 ,, 839 9% %, );
-XVWLILFDWLYD GD SULRULGDGH
2 QREUHDN 606 32:(5 9,6,21 ,, 839 9% %, ); HYWDYD HP RSHUDO©¥R QR 'DWDFHQWHU GR pUJ}
GHIHLWR H IRL VXEVWLWX GR SDOLDWLYDPHQWH SRU GRLV QREUHDNV 606 1(7 9% (V"

FRPSURPHWH D FDSDFLGDGH GH IRUQHFLPHQWR GH HQHUJLD DGHTXDGD DR 'DWDFHQWHU FI
GLVSRQLELOLGDGH H D LQWHJULGDGH GRV VLVWHPDV H GDGRV FU WLFRV $ PDQXWHQ®O®¥R F
9,6,21 ,, 839 9% %, ); « SULRULWEULD SsDUD UHVWDEHOHFHU D RSHUDO®¥R VHJXUD H FRQILE
PLQLPL]DQGR RV ULVFRV GH LQWHUUXS©¥R H SUHMX ]RV SDUD R ,)6 &DPSXV 6RFRUUR

-XVWLILFDWLYD GH QHFHVVLGDGH

$ PDQXWHQ®¥R FRUUHWLYD GR QREUHDN 606 32:(5 9,6,21 ,, 8.
JDUDQWLU D RSHUDO¥R DGHTXDGD GR 'DWDFHQWHU GR ,)6 &DF
DSUHVHQWDGR SHOR QREUHDN IRL DGRWDGD XPD VROXO©¥R S
FDSDFLGDGH LQIHULRU 1R HQWDQWR HVVD PHGLGD FRPSURP
QHFHVVEULR R TXH UHSUHVHQWD XP ULVFR SDUD D GLVSRQL
FU WLFRV

« IXQGDPHQWDO UHVVDOWDU D LPSRUW=eQFLD GH UHVWDEHOHF
PLQLPLIDQGR RV ULVFRV GH LQWHUUXS©¥R H SUHMX ]JRV SDL
FRUUHWLYD GR QREUHDN « QHFHVVE£ULD SDUD FRUULJLU R GHII
GLVVR R VHWRU GH 7, GR &DPSXV 6RFRUUR WDPE«P DYDOLD T>
R LGHDO SDUD JDUDQWLU D UHGXQGueQFLD H HYLWDU IXWXURYV

3RU FRQVHJIJXLQWH « UHFRPHQGDGR UHDOL]DU D PDQXWHQ®¥R
839 9$ %, ); EXVFDQGR UHVWDEHOHFHU D SOHQD RSHUDFLF
VHUE LPSRUWDQWH FRQVLGHUDU D YLDELOLGDGH H SRVVLEL
YLVDQGR D PHOKRULD GD LQIUDHVWUXWXUD H D JDUDQWLD GH
GH HQHUJLD SDUD R 'DWDFHQWHU

ODWHULDLY 6HUYLORYV
ODWHULDLYV

1IHQKXP PDWHULDO LQFOX GR

6HUYLORYV
1] GR L'WMKBR '"HVFULO©¥R 4WE8DO XQLIMWO5WRMW
6(59,%26 '( 03187 (1% ..2 ( 5(3$52 '( 352'8726 )$% 5 KB 2EL %o ... 2
"(0(7$/ 0$48,1$5,% ( (48,3%$0(1726 1678/$% ...2 12%5($.

7RGDV DV DVVLQDWXUDV HOHWUTQLFDV VHIXHP R KRUELULR RILFLDOFGHWRI QY OLD HsHXQ GHP
GH
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HUPR GH 5HIHU-QFLD

,QIRUPD®-HV %E£VLFDV

1
LAPHURGGR, $WXDOL]DGR

(GLWDGR SRU

75
,167,7872 )('(5%/ '( 6(5*,3( (/721 '28*/$6 7$9$5(6
&$0386 62&2552 6$1726 Y
6WDW XV
$66,1$'2

2XWUDV LQIRUPD®-HV

1Y4PHUR GD &R QWRMBHWVIN@&¥RKRG P L
LQFOXVLYH RV W«FQLFR SURILVVLRQDLV

&DWHJRULD
9 SUHVWDO¥R GH VHUYLORYV

'HILQLO¥R GR REMHWR

&21',%—(6 *(5%$,6 '$ &2175$7%%0...2

&RQWUDWDO¥RbGH HPSUHVD HVSHFLDOL]DGD SDUD PDQXWHQ®©¥R H
GD WDEHOD DEDL[R FRQIRUPH FRQGL®-HV H H[LJ-QFLDV HVWDEHOHFLG

VALOR
UNITARIO

VALOR
TOTAL

CATSER |UNIDADE DE|QUANTIDADE

MEDIDA

ITEM [ESPECIFICAGAO

b

mD QX W H (Ba ¥R 5 5
606

1 6HUYLOR GH
HPb QREUHDN
32:(5 9,6,21 839

9% %, ); LQFOXLQGR
D WURFD GH G X D|V
EDWHULDYV UHSDUR | GR
FLUFXLWR GH UHFD|UJD

PDOXWHQO¥R | GD SODFD

PDQXWHQO¥R
DIHULO¥R

KLJLHQL]DO©¥R
IXQFLRQDPHQWR

SUHYHQ
FDOLEUD

WLYD
©¥R

H WHVWH GH

6835,0,'2

2 SUD]JR GH YLJ-QFLD GD FRQWUDWD®¥R « GH

6835,0,'2
b6835,0,'2

b6835,0,'2

GLDV FRQWDGRYV GLC

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R

ORGHOR GH 6HUYLORV VHP GHGLFDO¥R B $WXDOL]DO¥R

$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R

GH



8%6* 7THUPR GH 5HIHU-QFLD

)JXQGDPHQWDO®O¥R GD FRQWUDWDO¥R

)81'$0(17%$% ...2 ( '(6&5,%...2 '$ 1(&(66,'$'('$ &2175$7$%...2

$ FRQWUDWDO¥R GH VHUYLORV GH PDQXWHQO¥R GH XP QREUH
QHFHVVEULD SDUD JDUDQWLU D RSHUDO¥R DGHTXDGD H VHJXUD GR 'D
GHIHLWR DSUHVHQWDGR SHOR QREUHDN H UHVWDEHOHFHU D HVWDELOL

2 REMHWR GD FRQWUDWD®O¥R HVWE SUHYLVWR QR 30DQR GH &RQWUIL
, ,' 3&% QR 31&3 b
., 'DWD GH SXEOLFDO¥R QR 31&3 b
.., ,G GR LWHP QR 3&$ b

,9 &ODVVH *UXSR 6(59,%26 '( 0$187(1%..2 ( 5(3$52 '( 352'8726 )
0$48,1%$5,% ( (48,3%0(1726

9 ,GHQWLILFDGRU GD )XWXUD &RQWUDWDO¥R

'HVFULO©¥R GD VROXO®O¥R

'(6&5,%...2 '$ 62/8% ..2 &202 80 72'2 &216,'(5%$'2 2 &,&/2 '( 9,'$ '2 2%-(72b

bb$ VROXO¥R SURSRVWD FRPSUHHQGH D FRQWUDWD®O¥R GH VHUYLE

9% %, ); DEUDQJHQGR D LGHQWLILFDO¥R H FRUUHO¥R GH GHIHLWRYV
D UHDOL]DO¥R GH PDQXWHQO¥R SUHYHQWLYD DIHULO¥R FDOLEUDOY¥F
WDPE«P R WUDQVSRUWH GR QREUHDN GR ,)6 &DPSXV 6RFRUUR SDUD
QHFHVVEULRY H SRVWHULRU GHYROXO¥R DR HUJ¥R SDUD UHLQVWDOD
FRQILEYHO GR 'DWDFHQWHU JDUDQWLQGR D GLVSRQLELOLGDGH H LQWtF

SHTXLVLWRY GD FRQWUDWDO®¥R
5(48,6,726 '$ &2175$7$% ... 2
6XVWHQWDELOLGDGH

$0«P GRV FULW«ULRV GH VXVWHQWDELOLGDGH HYHQWXDOPHQWH L
UHTXLVLWRV TXHXNVB EDMHR@POQRH &RQWUDWDO®-HV 6 XVWHQWEYHLV

2V VHUYLORY SUHVWDGRYV SHOD &2175%$7%$'$ GHYHU¥R SDXWDU VH
IRUPD D HYLWDU H SUHYHQLU R GHVSHUG FLR GH LQVXPRV H PDWHULDI
DWHQGHU ¢V GLUHWUL]HVY GH UHVSRQVDELOLGDGH DPELHQWDO DGRWD!
UHGX©¥R GH GHVSHUG FLRV H PHQRU SROXLO¥R VH SDXWDP HP DOJX(
&2175%$7%'$

5DFLRQDOL]DO¥R GR XVR GH VXEVWuQFLDV SRWHQFLDOPHQWH W
6XEVWLWXLO¥R GH VXEVWaQFLDV Wu[LFDV SRU RXWUDV DWu[LFD
5DFLRQDOL]DO¥R HFRQRPLD QR FRQVXPR GH HQHUJLD HVSHFLDC
5HFLFODJHP GHVWLQDO¥R DGHTXDGD GRV UHV GXRV JHUDGRYV Q!
'"HVFDUWH DGHTXDGR GH PDWHULDLV WH[LFRV FRPR pOHR GH PR
6HPSUH DSUHVHQWDQGR ¢ &2175$7$17( D FRPSURYD®¥R GHVWH GH\
| 2V PDWHULDLV HPSUHJDGRV SHOD &2175%$7$%$'$ GHYHU¥R DWHQ
FRQVLGHUDQGR VH RV LPSDFWRV DPELHQWDLYV SRVLWLYRV H QHJD
J 5HSDVVH GH WRGDV DV RULHQWD®-HV UHIHUHQWHYV ¢ UHGXO©O¥R G

IO TmOo

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORV VHP GHGLFDO¥R B $WXDOL]DO¥R GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

$ &2175%$7%$'$ GHYH FRQGX]LU VXDV D©-HV HP FRQIRUPLGDGH FRF
REVHUYDQGR WDPE«P D OHJLVOD®¥R DPELHQWDO SDUD D SUHYHQ®¥R
HQYROYLGRY QD SUHVWDO¥R GRV VHUYLORYV

$ &2175%$7%$'$ GHYHUE REVHUYDU D 5HVROXO¥R &21%0% Q | SD
XWLOL]DGDV QRV HTXLSDPHQWRV EHQV H PDWHULDLY GH VXD UHVSRQ'
FEGPLR H PHUFYULR

,QGLFDO¥R GH PDUFDV RX PRGHORYV
6835,0,'2

'D YHGDO¥R GH XWLOL]D©¥R GH PDUFD SURGXWR QD H[HFX©¥R GR VHUY
6835,0,'2

'D H[LJ-QFLD GH FDUWD GH VROLGDULHGDGH
6835,0,'2

6XEFRQWUDWD®O¥RD
1¥R « DGPLWLGD D VXEFRQWUDWDO®¥R GR REMHWR FRQWUDWXDO
6835,0,'2
6835,0,'2

*DUDQWLD GD FRQWUDWDO¥R

1¥R KDYHU£ H[LJ-QFLD GD JDUWQWR\W G B NRQWUDWDW ED GHRL Q |

6835,0,'2
6835,0,'2
6835,0,'2
6835,0,'2

9LVWRULD
6835,0,'2
6835,0,'2
6835,0,'2

6835,0,'2

ORGHOR GH HI[HFX©¥R GR REMHWR
02'(/2 "( (;(&8%...2 '2 2%-(72
&RQGLO-HV GH ([HFX©¥Rb
$ H[HFXO¥R GR REMHWR VHJXLUE D VHIXLQWH GLQuPLFD
,Q FLR GD H[HFX©¥R GR REMHWR GRLV GLDV GD HPLVV¥R GD RL

'HVFULO¥R GHWDOKDGD GRV P«"WRGRV URWLQDV HWDSDV WHFQF
WUDEDOKR

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORV VHP GHGLFDO¥R B $WXDOL]DO¥R GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

b2V VHUYLORV LQFOXHP D PDQXWHQ®¥R GR QREUHDN TXH DEUL
GDQLILFDGDV

$ &2175%$7%$'$ GHYHUE HIHWXDU D PDQXWHQO¥R QR QREUHDN
FRQVHUYDO¥R H UHDOL]DQGR RV UHSDURV QHFHVVE£ULRYV

$ &2175%$7%$'$ VHUE UHVSRQVEYHO SHOD H[HFX©¥R GRV VHUYLORV
HTXLSDPHQWR SDUD VXDV GHSHQG-QFLDV H VXD SRVWHULRU GHYROXOY¥

$ PDQXWHQO¥R VHUE UHDOL]DGD QDV GHSHQG-QFLDV GD &2175%
IXQFLRQDPHQWR GR QREUHDN

$SuV D FRQFOXV¥R GD PDQXWHQ®¥R D &2175%$7%$'$ DIJHQGDUE SU
QREUHDN QR ORFDO GHVLJQDGR SHOD &2175%$7%$17( UHVSHLWDQGR RV :
HTXLSDPHQWR

$ &2175%$7%$'$ GHYHUEL FXPSULU RV SUD]JRVY DFRUGDGRV H VHJXLU
VHUYLORYV

$ &2175%$7%$'$ GHYHUEL DSUHVHQWDU ¢ &2175%$7%$17( MXQWDPHQW
GHVFUHYD RV VHUYLORY UHDOL]DGRV DV SHODV VXEVWLWX GDV H RV G

$ &2175%$7%$'$ VHUE UHVSRQVEYHO SRU FRUULJLU UHID]JHU UHPR
VHUYLORYV UHDOL]DGRV H RX PDWHULDLY SHO6DV HPSUHJDGRV FDVR VH

b$ HIHFX©¥R GR REMHWR FRQWUDWDGR VHJXLUE DV HWDSDV GHVI
WDEHOD D VHJXLU bbb

(7$3$% "(6&5,% ... 2 35$=2
7% QVSRUWH GR QREUHDN SDURPDMVWHSHGRBLQFGL B JG
&ROHWD GR QREPHDN s ¢75's HPLVV¥R GD RUGHP GH

$QE£OLVH H GLDJQuUVWLFR
S5HDOL]D©¥R GRV UHSDURYV QHFHVVEULRYV

D W « H \Va /%
ODQXWHQO¥R GR|QREWWDWXLO¥R GH SHODV H FRF&%FE)(?\_%\APDWE‘Q éB@EﬁT&ZI‘é(
7THVWHY GH IXQFLRQDPHQWR H|FDOLEUD®¥R
+LIJLHQL]D©¥R H OLPSH]D

$ QWR SHODb&2175%$7$|$hFRP, D ,
$IJHQGDPHQWR G % « G V. [
LQVWDODO®O¥R GR é% ?&%}[%?7£GD HQWUHJD H LQ\;FV}-IE %\ﬁfé% %RQCERHEEH*@

O LQGLFDGR

7UDQVSRUWH GR QREUHDN GH fROWD spup |
(QWUHJID H LQVW[B3EboxK IR ( ( « Q G
OREUHDN DJH%GDPHQWR GD H(
.QVWDODO¥R GR QREUHDN QR QRRDOREHMBARDGR SHJp!
&21758$7$17(
/JRFDO H KRUEULR GD SUHVWDO¥R GH VHUYLOR
b 12&$1 +25f5,2 &217$72

PDLO
$Y 3URIHVVRUD -oQLD 5HLY % VWD (
&ROHWD m@WMMQWRODUFRV)UHLW&RA%%?G D VHIMPL GRFRUUR#LI

LOQOVWDODWP¥R QD FLGDGH GH 1RVVD 6IQ§EBUEPJ§§G }%‘NH%XIRQHV

6( SUU[LPR DR 6HVF b

6835,0,'2
6835,0,'2
/IRFDO GD SUHVWD®¥R GRV VHUYLORV
&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD® -HV H &RQWUDWRYV GD &RQVXOWRULD *HUDO GD 8QL¥R

ORGHOR GH 6HUYLORV VHP GHGLFDO¥R B $WXDOL]DO¥R GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

2V VHUYLORV VHU¥R SUHVWDGRV QR VHIXLQWH HQGHUH®R $Y 3UR
QD FLGDGH GH 1RVVD 6HQKRUD GR 6RFRUUR 6(

ODWHULDLY D VHUHP GLVSRQLELOL]DGRYV
6835,0,'2

,QIRUPD®-HV UHOHYDQWHY SDUD R GLPHQVLRQDPHQWR GD SURSRVWD
$ GHPDQGD GR pUJ¥R WHP FRPR EDVH DV VHIXLQWHY FDUDFWHU VWI
b6HUYLOR GH PDQXWHQO©¥R HP QREUHDN 606 32:(5 9,6,21 ,, 839 94

7URFD GH GXDV EDWHULDV

5HSDUR GR FLUFXLWR GH UHFDUJD
ODQXWHQO¥R GD SODFD

5HDOL]DO¥R GH PDQXWHQO¥R SUHYHQWLYD
$IHULO¥R H FDOLEUDO¥R GR HTXLSDPHQWR
+LJLHQL]DO¥R FRPSOHWD

7HVWH GH IXQFLRQDPHQWR DEUDQJHQWH

bb,GHQWLILFD©¥R GH IDOKDV GDQRV QDV EDWHULDV H FLUFXLWR G

® 5SHDOL]D®¥R GH YHULILFD©¥R GHWDOKDGD QR QREUHDN SDUD LGHQ
QR FLUFXLWR GH UHFDUJD
® 5SHSDUR RX VXEVWLWXLO©¥R GRV LQGLFDWLYRYV GDQLILFDGRV FRQIF

b ODQXWHQO©¥R GD SODFD SUHYHQWLYD H WHVWHYV GH IXQFLRQDPH:

® 5SHDOL]D®¥R GH PDQXWHQO®¥R QD SODFD GR QREUHDN SDUD FRUUHC
([HFX©¥R GH SURFHGLPHQWRY GH PDQXWHQ®¥R SUHYHQWLYD SDUD
5HDOL]D®©¥R GH WHVWHY DEUDQJHQWHY SDUD DVVHJXUDU R FRUUH"

b +LIJILHQL]DO©¥R H FDOLEUDO¥R

® 5HDOL]D®¥R GH SURFHVVR GH KLJLHQL]D©¥R SDUD UHPRYHU VXMHL
([HFX©¥R GH SURFHGLPHQWRY GH FDOLEUD®¥R SDUD DMXVWDU RV !

7TRGDV DV SHODV VXEVWLWX GDV GXUDQWH D PDQXWHQO¥R GHYHU?
PRGHOR H HVSHFLILFD©®©-HV GR QREUHDN

(VSHFLILFD©¥R GD JDUDQWLD GR VHUYLOR

2 SUD]JR GH JDUDQWLD GRV VHUYLORV FRPSOHPHQWDU ¢ JDUDQWLI
SULPHLUR GLD »WLO VXEVHTXHQWH ¢ GDWD GR UHFHELPHQWR GHILQLW

ORGHOR GH JHVW¥R GR FRQWUDWR

6835,0,'2

&EULW«ULRV GH PHGLO®©¥R H SDIJDPHQWR
&5,7¢5,26 '( 0(',%...2 ( '( 3$*$0(172
$ DYDOLDO©¥R GD H[HF XR ¥RL G RRR/EWRH Q/HRV XWHL DW HORU £

6HUL LQGLFDGD D UHWHQO®¥R RX JORVD QR SDJDPHQWR SURSRUFL
FDE YHLVY FDVR VH FRQVWDWH TXH D &RQWUDWDGD

Q¥R SURGX]LU RV UHVXOWDGRYV DFRUGDGRYV
&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD® -HV H &RQWUDWRYV GD &RQVXOWRULD *HUDO GD 8QL¥R

ORGHOR GH 6HUYLORV VHP GHGLFDO¥R B $WXDOL]DO¥R GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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GHL[DU GH HIHFXWDU RX Q¥R H[HFXWDU FRP D TXDOLGDGH P QLP

GHL[DU GH XWLOL]DU PDWHULDLY H UHFXUVRV KXPDQRV H[LJLGRV
TXDQWLGDGH LQIHULRU ¢ GHPDQGDGD

6835,0,'2
$ DIHULO¥R GD H[HFX©¥R GRVY VHUYLORYV SDUD ILQV GH SDJDPHQWR |

&XPSULPHQWR GRV SUD]RVY HVYWDEHOHFLGRY SDUD D FROHWD GHY|I
HOQOWUHJD HLQVWDODO¥R FRQIRUPH GHVFULWRY QDV FOEXVXODV

5HDOL]D®¥R FRPSOHWD H VDWLVIDWpULD GRV SURFHGLPHQWRYV GH
KLIJILHQL]D©¥R FDOLEUDO¥R H WHVWHV GH IXQFLRQDPHQWR FRQIRUPH

$SUHVHQWDO¥R GH UHODWMULR GHWDOKDGR GRV VHUYLORV H[HFX)
PDQXWHQO©¥R FRUUHWLYD UHDOL]DGD QR QREUHDN FRQIRUPH HVWDEHC

&XPSULPHQWR GD JDUDQWLD GRVY VHUYLORV FRQIRUPH HVSHFLILFI

(P FDVR GH DWUDVR QR FXPSULPHQWR GRV SUD]JRV RX GHVFXPSULP
&2175%$7%$'$ HYWDUE VXMHLWD D XP GHVFRQWR GH DR GLD FDOFXODC

'R UHFHELPHQWR

2V VHUYLORV VHU¥R UHFHELGRY SURYLVRULDPHQWH QR SUD]R GH
WHUPRY GHWDOKDGRV TXDQGR YHULILFDGR R FXPSULPHGQGW® GDV H[RJ-
HUWV , H ; GR '"HFUHWR Q| GH

2 SUD]JR GD GLVSRVL©O©¥R DFLPD VHUf FRQWDGR GR UHFHELPHQWR C
FRPSURYDO¥R GD SUHVWD®O©¥R GRV VHUYLORV D TXH VH UHIHUHP D SDUF

2 ILVFDO W«FQLFR GR FRQWUDWR UHDOL]DU£ R UHFHELPHQWR SUR
FRPSURYH R FXPSULPHQWR GDV H{UWQFLDVHGH) AF/REWHU W«FQLFR

2 ILVFDO DGPLQLVWUDWLYR GR FRQWUDWR UHDOL]DU£ R UHFHELPH
FRPSURYH R FXPSULPHQWR GDV H[LJ-$QRLDV GH'HBUEWRUQDGPLQL&RAVUDYV

2 ILVFDO VHWRULDO GR FRQWUDWR TXDQGR KRXYHU UHDOL]DUE R
DGPLQLVWUDWLYR

3bub HIHLWR GH UHFHELPHQWR SURYLVpPULR DR ILQDO GH FDGD SHI
UHVXOWDGR GDV DYDOLD®-HV GD HI[HFX©¥R GR REMHWR H VH IRU R FD\
UHDOL]DGRV HP FRQVRQeQFLD FRP RV LQGLFDGRUHY SUHYLVWRYVY TXH ¢
FRQWUDWDGD UHIJLVWUDQGR HP UHODWpPpULR D VHU HQFDPLQKDGR DR J

2 SRQWUDWDGR ILFD REULJDGR D UHSDUDU FRUULJLU UHPRYHU L
REMHWR HP TXH VH YHULILFDUHP Y FLRV GHIHLWRV RX LQFRUUH®-HV U
ILVFDOL]D®¥R Q¥R DWHVWDU D “#OWLPD H RX “QLFD PHGLO¥R GH VHUYL
YLU D VHU DSRQWDGDV QR SHFHELPHQWR 3URYLVHULR

$ ILVFDOL]DO¥R Q¥R HIHWXDUE R DWHVWH GD %OWLPD H RX “%QLFD
SHQG-QFLDV TXH SRVVDP YLU D VHU DSRQWD GDN R b\MFHE IGFCH QW RQ3UR

2 UHFHELPHQWR SURYLVUULR WDPE«P ILFDUE VXMHLWR TXDQGR FLC
ODQXDLV H ,QVWUX®©-HV H[LJ YHLV

2V VHUYLORV SRGHU¥R VHU UHMHLWDGRV QR WRGR RX HP SDUWH
7HUPR GH 5HIHU-QFLD H QD SURSRVWD VHP SUHMX ]R GD DSOLFD®©¥R G

4XDQGR D ILVFDOL]D®©¥R IRU HIHUFLGD SRU XP ¥¥QLFR VHUYLGRU R °
FRQFOXV¥R DFHUFD GDV RFRUU-QFLDV QD H[HFX©¥R GR FRQWUDWR HP
GRFXPHQWRYV TXH MX0OJDU QHFHVVEULRVY GHYHQGR HQFDPLQKE ORV DR

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORV VHP GHGLFDO¥R B $WXDOL]DO¥R GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

2V VHUYLORV VHU¥R UHFHELGRYV GHILQLWLYDPHQWH QR SUD]R GH
FRPLVV¥R GHVLJQDGD SHOD DXWRULGDGH FRPSHWHQWH DSpV D YHULIL
PHGLDQWH WHUPR GHWDOKDGR REHGHFHQGR RV VHIXLQWHY SURFHGLEF

(PLWLU GRFXPHQWR FRPSUREDWPULR GD DYDOLDO©¥R UHDOL]DGD S|
FXPSULPHQWR GH REULJD®-HVY DVVXPLGDV SHOR FRQWUDWDGR FRP PH(
LQGLFDGRUHV REMHWLYDPHQWH GHILQLGRV H DIHULGRV H D HYHQWXDI
FXPSULPHQWR GH REULJD® -HVUWRQIRY,PH '"BH UXODP IPQ WR GH

5HDOL]DU D DQEOLVH GRV UHODWMPULRVY H GH WRGD D GRFXPHQWDEC
LPSHODP D OLTXLGDO®¥R H R SDIJDPHQWR GD GHVSHVD LQGLFDU DV FOE£.
HVFULWR DV UHVSHFWLYDV FRUUH®: -HV

(PLWLU 7THUPR &LUFXQVWDQFLDGR SDUD HIHLWR GH UHFHELPHQWR
GRFXPHQWD®-HVY DSUHVHQWDGDV H

&RPXQLFDU D HPSUHVD SDUD TXH HPLWD D 1RWD )LVFDO RX )DWXU|

(QYLDU D GRFXPHQWDO¥R SHUWLQHQWH DR VHWRU GH FRQWUDWRYV
QR YDORU GLPHQVLRQDGR SHOD ILVFDOL]D®¥R H JHVW¥R

1R FDVR GH FRQWURY«UVLD VREUH D HIHFX©¥R GR REMHWR TXDQWF
GRUW GD /HL Q] FRPXQLFDQGR VH ¢ HPSUHVD SDUD HPLVV¥R GH 1F
LOFRQWURYHUVD GD HI[HFX©¥R GR REMHWR SDUD HIHLWR GH OLTXLGD®

1HQKXP SUD]JR GH UHFHELPHQWR RFRUUHUEf HQTXDQWR SHQGHQWH C
HIHFX©¥R GR REMHWR RX QR LQVWUXPHQWR GH FREUDQ®D

2 UHFHELPHQWR SURYLVPULR RX GHILQLWLYR Q¥R H[FOXLUE£ D UHVS
UHVSRQVDELOLGDGH «WLFR SURILVVLRQDO SHOD SHUIHLWD H[HFX©¥R G

ILTXLGDO¥R

S5HFHELGD D 1RWD )LVFDO RX GRFXPHQWR GH FREUDQ®D HTXLYDOHC(
IRUPD GHVWD VHO¥R SURUURJEYHLYISWRU LIJXDODSHWRGR ©®R V. RMHALP/RIWV

2 SUDJR GH TXH WUDWD R LWHP DQWHULRU VHUE UHGX]LGR ¢ PHWIL
FRQWUDWD®-HVY GHFRUUHQWHY GH GHVSHVDV FXMRWV MIORUIHY Q¥R XOW

3DUD ILQV GH OLTXLGD©¥R R VHWRU FRPSHWHQWH GHYHUE YHULILF
DSUHVHQWDGR H[SUHVVD RV HOHPHQWRYVY QHFHVVEULRVY H HVVHQFLDLYV

D R SUDJR GH YDOLGDGH

E D GDWD GD HPLVV¥R

F RV GDGRV GR FRQWUDWR H GR pUJ¥R FRQWUDWDQWH

G R SHU RGR UHVSHFWLYR GH H[HFX©O¥R GR FRQWUDWR

H R YDORU D SDJDU H

I HYHQWXDO GHVWDTXH GR YDORU GH UHWHQ® -HV WULEXWEULDV FDE"Y

+DYHQGR HUUR QD DSUHVHQWD®¥R GD 1RWD )LVFDO )DWXUD RX FL
VREUHVWDGD DW« TXH R FRQWUDWDGR SURYLGHQFLH DV PHGLGDV VDQl
GD VLWXDO¥R VHP 1QXV ¢ FRQWUDWDQWH

$ 1IRWD )LVFDO RX )DWXUD GHYHUE VHU REULJDWRULDPHQWH DFRPS
PHLR GH FRQVXOWD RQ OLQH DR 6,&$) RX QD LPSRVVLELOLGDGH GH DF|
RILFLDLV RX ¢ GRFXPHQWD®@¥R RHQFLRQDGD QR

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORV VHP GHGLFDO¥R B $WXDOL]DO¥R GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

$ $GPLQLVWUDO©¥R GHYHU£ UHDOL]DU FRQVXOWD DR 6,&%$) SDUD D
QR HGLWDO E LGHQWLILFDU SRVV 'YHO UD]¥R TXH LPSH©D D SDUWLFLS
SURLEL®¥R GH FRQWUDWDU FRP R 3RGHU 3%ZEOLFR EHP FRPR RFRUU-QF

&RQVWDWDQGR VH MXQWR DR 6,&%) D VLWXDO©¥R GH LUUHJXODULG
SDUD TXH QR SUD]R GH FLQFR GLDV YWHLV UHJXODUL]H VXD VLWXD
SURUURJDGR XPD YH] SRU LJXDO SHU RGR D FULW«ULR GR FRQWUDWD!

1¥R KDYHQGR UHJXODUL]D©¥R RX VHQGR D GHIHVD FRQVLGHUDGD L
UHVSRQVEYHLY SHOD ILVFDOL]D©¥R GD UHJXODULGDGH ILVFDO TXDQWR
SDJDPHQWR D VHU HIHWXDGR SDUD TXH VHMDP DFLRQDGRV RV PHLRV S
FU«GLWRYV

S3HUVLVWLQGR D LUUHJXODULGDGH R FRQWUDWDQWH GHYHUE DGRW
DGPLQLVWUDWLYR FRUUHVSRQGHQWH DVVHJXUDGD DR FRQWUDWDGR D

+DYHQGR D HIHWLYD H[HFX©¥R GR REMHWR RV SDJDPHQWRYV VHU¥R
FRQWUDWR FDVR R FRQWUDWDGR Q¥R UHJXODUL]H VXD VLWXDO¥R MXQ

B3UD]JR GH SDJDPHQWR

2 SDIJDPHQWR VHUE HIHWXDGR QR SUD]JR PE[LPR GH DW« GH] GLDV %
FRQIRUPH VHO¥R DQWHULRUX @RV VRHBPRM GD 6 (*(6 0( Q] GH

1R FDVR GH DWUDVR SHOR &4RQWUDWDQWH RV YDORUHV GHYLGRV C
GR SUD]JR GH SDJDPHQWR DW« D GDWD GH VXD HIHWLYD UHDOL]DO©¥R P}

YRUPD GH SDJDPHQWR

2 SDJDPHQWR VHU£ UHDOL]DGR SRU PHLR GH RUGHP EDQF£ULD SDU
FROQOWUDWDGR

6HUE FRQVLGHUDGD GDWD GR SDIJDPHQWR R GLD HP TXH FRQVWDU F
4XDQGR GR SDJDPHQWR VHUf HIHWXDGD D UHWHQO¥R WULEXWEULEL

,QGHSHQGHQWHPHQWH GR SHUFHQWXDO GH WULEXWR LQVHULGR (
UHDOL]D©¥R GR SDJDPHQWR RV SHUFHQWXDLV HVWDEHOHFLGRYV QD OH

2 FRQWUDWDGR UHJXODUPHQWH RSWDQWIH SRHFOFRO 6 IPRHSOMHVU1Q ¥R RARDI
UHWHQO¥R WULEXWEULD TXDQWR DRV LPSRVWRV H FRQWULEXL®-HV DEL
FROQGLFLRQDGR ¢ DSUHVHQWDO®¥R GH FRPSURYD©¥R SRU PHLR GH GRFX
SUHYLVWR QD UHIHULGD /HL &RPSOHPHQWDU

$QWHFLSDO¥R GH SDJDPHQWR
6835,0,'2
6835,0,'2
6835,0,'2
6835,0,'2
6835,0,'2
6835,0,'2
6835,0,'2
6835,0,'2
6835,0,'2

&HVV¥R GH FU«GLWR

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORV VHP GHGLFDO¥R B $WXDOL]DO¥R GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

« DGPLWLGD D FHVV¥R ILGXFLEULD GH GLUHLWRYV FUHGLW FLRV FRP
SURFHGLPHQWRW\SWHXBOVWRR QDOWLYD 6(*(6 0( Q] FRQHRUBH DYOWRITGBV
WHSLFR

$V FHVV-HV GH FU«GLWR Q¥R ILGXFLEULDVY GHSHQGHU¥R GH SU«YL

$ HILFEFLD GD FHVV¥R GH FU«GLWR GH TXDOTXHU QDWXUH]D HP Ul
DGLWLYR DR FRQWUDWR DGPLQLVWUDWLYR

6HP SUHMX ]R GR UHJXODU DWHQGLPHQWR GD REULJD©¥R FRQWUDMW
SDUWH GR FRQWUDWDGR FHGHQWH D FHOHEUDO¥R GR DGLWDPHQWR (
VH FRQGLFLRQDP ¢ UHJXODULGDGH ILVFDO H WUDEDOKLVWD GR FHVVLR
LPSHGLGR GH OLFLWDU H FRQWUDWDU FRP R 3RGHU 3“%EOLFR FRQIRUPI
ILVFDLY RX FUHGLW FLRV GLUHWWDWRX L& LKWIHW D PW RGBRHQRR/QWRIUWRPHR \R G |
GH PDLR GH

2 FU«<GLWR D VHU SDJR ¢ FHVVLRQE£ULD « H{DWDPHQWH DTXHOH TXH
FROQWUDWXDO UHVWDQGR DEVROXWDPHQWH LQFUOXPHVY WRGDV DV GHIt
DR GLUHLWR FRPXP DSOLFEYHLVY QR UHJLPH MXU GLFR GH GLUHLWR S%E
SRVVLELOLGDGH GH SDJDPHQWR HP FRQWD YLQFXODGD RX GH SDJDPHQ
R GHVFRQWR GH PXOWDV JORVDV H SUHMX ]RV FDXVDGRV ¢ $GPLQLVWL

$ FHVV¥R GH FU«GLWR Q¥R DIHWDUE£ D H[HFX©¥R GR REMHWR FRQWL
FROQOWUDWDGR

&EULW«ULRVY GH VHOH®O®¥R GR IRUQHFHGRU
)250% ( &5,7<5,26 '( 6(/(% ..2 '2 )251(&('25
JRUPD GH VHOHO¥R H FULW«ULR GH MXOJDPHQWR GD SURSRVWD

2 IRUQHFHGRU VHUE VHOHFLRQDGR SRU PHLR GD UHDOL]DO®©¥R GH SU
IRUPD (/(75-1,&% FRP DGR©¥R GR FULW«ULR GH MXOJDPHQWR SHOR 0(1:

([LJ-QFLDV GH KDELOLWD®¥R
3DUD ILQV GH KDELOLWD®©¥R GHYHUEf£ R OLFLWDQWH FRPSURYDU RV
+DELOLWDO¥R MXU GLFD

3HVVRD IF¥GRDD GH LGHQWLGDGH 5* RX GRFXPHQWR HTXLYDOHQWH
LGHQWLILFD©¥R HP WRGR R WHUULWMPULR QDFLRQDO

(PSUHVEULR LQ®WFLEXX® QR 5HIJILVWUR 3%EOLFR GH (PSUHVDV OHUFL
VHGH bOLFURHPSUHHQGHGRU ,QGLYLGXDO 0(, &HUWLILFDGR GD &RQGL
ILFDUE FRQGLFLRQDGD ¢ YHULILFDOAR/ GIX DZX WHH\Q WL FHLIEDGH/ QR N WH.RR F

6RFLHGDGH HPSUHVEULD VRFLHGDGH OLPLWDGD XQLSHVVRDO b 6/8 F
UHVSRQVDELOLGDGH OLPLMWMIO®FR GR(OWR FRQVWLWXWLYR HVWDWXWR
OHUFDQWLY D FDUJR GD -XQWD &RPHUFLDO GD UHVSHFWLYD VHGH DFR

6RFLHGDGH HPSUHVEBRDWDMWILID QHHDYWRUL]DO©¥R GH IXQFLRQDPHQWEF
8QL¥R H DUTXLYDGD QD -XQWD &RPHUFLDO GD XQLGDGH IHGHUDWLYD R
TXDO VHUE FRQVLGHUDGD FRPRUKXFR HBHPBRQVROURBK, 0( Q | GH GH

6RFLHGDGH VQPBOIHY¥R GR DWR FRQVWLWXWLYR QR 5HJLVWUR &LYLO
GH GRFXPHQWR FRPSUREDWpPULR GH VHXV DGPLQLVWUDGRUHYV

JLOLDO VXFXUVDO RX DJ-QFLD GH VRIFQWYIGWLGEH N LlGPRS O MAR ROR @ P WU W/\XAN
GD VRFLHGDGH VLPSOHVY RX HPSUHVE£ULD UHVSHFWLYDPHQWH QR 5HJL’
(PSUHVDY OHUFDQWLY RQGH RSHUD FRP DYHUED®¥R QR 5HJLVWUR RQG

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORV VHP GHGLFDO¥R B $WXDOL]DO¥R GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

6RFLHGDGH FRRSBUDWILXY@GDO¥R H HYWDWXWR VRFLDO FRP D DWD GI
-XQWD &RPHUFLDO RX LQVFULWR QR 5HJLVWUR &LYLO GDV 3HVVRDM/-XU
/HL Q] GH GH GHJHPEUR

$IJULFXOWRU' HF®IDOUUMDA¥R GH $SWLG¥R DR 3URQDI P '$3 RX '$3 3 YEOL!
SHOD 6HFUHWDULD (VSHFLDO GH $JULFXOWXUD )DPLODUDYU H GR GRVHGOYR
GH GH GHJHPEUR GH

SBURGXWRUPDWW® XOD QR &DGDVWUR (VSHF ILFR GR ,166 b &(, TXH F
SHVVRD | VLFD ,QRW WHIUMRRYVYRGPDWLYD 5)% Q BBHWVGH MRYHPEUR G|

6835,0,'2

2V GRFXPHQWRY DSUHVHQWDGRY GHYHU¥R HVWDU DFRPSDQKDGRYV
+DELOLWDO¥R ILVFDO VRFLDO H WUDEDOKLVWD

B3URYD GH LQVFUL®©®¥R QR &DGDVWUR 1DFLRQDO GH 3HVVRDV -XU GL

B3URYD GH UHJXODULGDGH ILVFDO SHUDQWH D )DJHQGD 1DFLRQDO F
6HFUHWDULD GD 5HFHLWD )HGHUDO GR %UDVLO 5)% H SHOD 3URFXUDG
FU«<GLWRYVY WULEXWEULRYV IHGHUDLVY H ¢ '""YLGD $WLYD GD 8QL¥R '$8 SR
6RFLDO QRWMRMHUPRIVDGEHORQMXQWD Q| GR 6HEN HRWEWERUG DG5S HFHLWD
BURFXUDGRUD *HUDO GD )DJHQGD 1DFLRQDO

B3URYD GH UHJXODULGDGH FRP R )XQGR GH *DUDQWLD GR 7THPSR GH

3URYD GH LQH[LVW-QFLD GH G«ELWRV LQDGLPSOLGRYV SHUDQWH D -
RX SRVLWLYD FRP HIHLWR GH QHJDWLYD QRV WHUPRV GR 7 WXOR FaH$/
/HL Q] GH | GH PDLR GH

B3URYD GH LQVFUL©¥R QR FDGDVWUR GH FRQWULEXLQWHYV (VWDGXD(
SHUWLQHQWH DR VHX UDPR GH DWLYLGDGH H FRPSDW YHO FRP R REMH\

B3URYD GH UHJXODULGDGH FRP D )DJHQGD (VWDGXDO RX OXQLFLSDO
FXMR HIHUF " FLR FRQWUDWD RX FRQFRUUH

&DVR R IRUQHFHGRU VHMD FRQVLGHUDGR LVHQWR GRV WULEXWRVbiI
FRPSURYDU WDO FRQGLO©¥R PHGLDQWH D DSUHVHQWD®¥R GH GHFODUDC
HTXLYDOHQWH QD IRUPD GD OHL

2 IRUQHFHGRU HQTXDGUDGR FRPR PLFURHPSUHHQGHGRU LQGLYLGX
GLIHUHQFLDGR SUHYLVWRY QD /HL &RPSOHPHQWDU Q GH HVWDL
FROWULEXLQWHY HVWDGXDO H PXQLFLSDO

4XDOLILFDO¥R (FRQJPLFR )LQDQFHLUR
6835,0,'2
b6835,0,'2
b6835,0,'2
6835,0,'2
6835,0,'2
6835,0,'2
6835,0,'2
A4XDOLILFDO¥R 7«FQLFD

6835,0,'2

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORV VHP GHGLFDO¥R B $WXDOL]DO¥R GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

6835,0,'2

6835,0,'2

(VWLPDWLYDV GR 9DORU GD &RQWUDWDO®O¥R

9DORU 5
(67,0$7,9%6 '2 9%/25 '$ &2175%$7%$%0...2
2 FXVWR HVWLPDGR WRWDO GD FRQWUDWD®¥R « GH 5
b6835,0,'2
b6835,0,'2

6835,0,'2

$GHTXDO¥R RUODPHQWEULD
$'(48$%...2 25%$0(17f5,$

$V GHVSHVDY GHFRUUHQWHY GD SUHVHQWH FRQWUDWD®¥R FRUUHU
GD 8QL¥R

$ FRQWUDWDO¥R VHUE DWHQGLGD SHOD VHIJXLQWH GRWDO¥R
, *HVWY¥R 8QLGDGH > @
., JRQWH GH 5HFXUVRV > @
.., 3URJUDPD GH 7TUDEDOKR > @
,9 (OHPHQWR GH 'HVSHVD > @
9 30DQR ,QWHUQR > @

6835,0,'2

SHVSRQVEYHLV

7RGDV DV DVVLQDWXUDYVY HOHWUYQLFDV VHIXHP R KRUEL£ULR' RFUHMVDR &|H
GH GH QRYHPEUR GH

(/1721 '28*/$6 7$9$5(6 6$1726
&RRUGHQDGRULD GH 7THFQRORJLD GD ,QIRUPDO®¥

.24 $VVLQRX HOHWURQLFDPHQWH HP ¢V

b
b
b
b
35,6&,//$ .$5,1( 6$1726 &255($

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORV VHP GHGLFDO¥R B $WXDOL]DO¥R GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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3UHJRHLUR

!?$VVLQRX HOHWURQLFDPHQWH HP (Y
b
b
b
b

-26( )5$1&2 '( $=(9('2
$XWRULGDGH FRPSHWHQWH

.4 $VVLQRX HOHWURQLFDPHQWH HP ¢V
b
b

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORV VHP GHGLFDO¥R B $WXDOL]DO¥R GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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*PDLO 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO

'D\OOD .DUROLQH RUFDPHQWLVW

6ROLFLWDomR GH BURSRVWD &RPHUFLDO

'D\OOD .DUROEQRAHQWLVWD GD\OOD#JPDLO FRP! GH MXOKR GH
&FR JH#JHLQIRUPDWLFD FRP FRQWHIMERAHPIOAHMRURRA- EDNQDFLRQDO FF
HOHWURQLFDXQLYHUVDBRRRWPIDDO#HPMHWURHOHWURQLFDVHUYLFH FF
FRPHUFLDO#HOHWURHOHWURQLFDVHURR ENAFRWP RRIE IDHECPRAVW DR HEXD
MP VROX0o}HVQREUHDFNV#JPDLO FRP S/D¥#SRZHUWURQLF FRP EU
YHQGDV#LWHFKLQIRUPDWLFD FRP YHQGDV#LWHFKLQIRUPDWLFD FR

3UH]DGR )RUQHFHGRU

6ROLFLWIRRRNAD j6HQKRULD D JHQWLOH]D GH QRVY HQYLDU VXD SURS
OLVWDGRV HP DQH[R 3RU JHQWLOH]D QmR HVTXHoD GH FDULPED!

3UD]R SDUD UHVSRVWD GLDV ~WHLV
YDYRDFXVDU R UHFHELPHQWR YLD H PDLO
$WHQFLRVDPHQWH

'D\OOD .DWROFD@WDUD GRV 6DQWRYV
2U0DPHQWLVWD
'HSDUWDPHQWR GH /LFLWDo}HV H & RQWUDWRYV

,QVWLWXWR )HGHUDO GH 6HUJLSH
7HO

@02'(/2 JRUPXOiIULR SDUD 2UoDPHQWR GRF][

KWWSV PDLO JRRJOH FRP PDLO X "LN F_D YLHZ SW VHDUFK DOO SHUPPVJLG PVJ B |
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*PDLO 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO

'D\OOD .DUROLQH RUFDPHQWLVW

6ROLFLWDomR GH BURSRVWD &RPHUFLDO

(/(75D1,&$81,9(56$/HOHWURQLFDXQLYHUVDO#KRWPDLOGHRMXIKR GH
3bub 'D\OOD .DUROLQH RUFDPHQWLVWD GD\OOD#JPDLO FRP!
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*PDLO 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO

'D\OOD .DUROLQH RUFDPHQWLVW

6ROLFLWDomR GH BURSRVWD &RPHUFLDO

*r , QIRUPIWHRDHLQIRUPDWLFD FRP! GH MXOKR GH
5HVSRQGHU D JH#JHLQIRUPDWLFD FRP
3bub 'D\OOD .DUROLQH RUFDPHQWLVWD GD\OOD#JPDLO FRP!

%RD WDUGH 'D\OOD

3bUD SDVVDUPRYVY RUODPHQWR VH ID] QHFHVVIULR DQI
ODERUDWYULRDRRPR HQYLDU DWp QRV" 1mR FREUDPRYV

SWF
&DULQH )UDQoD *HURQLPR )UDQoD
7THOHIRQH
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*PDLO 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO

'D\OOD .DUROLQH RUFDPHQWLVW

6ROLFLWDomR GH BURSRVWD &RPHUFLDO

&RQWDWR (FARFQQWDWR#HPLFUR FRP EU! GH MXOKR GH
3bub 'D\OOD .DUROLQH RUFDPHQWLVWD GD\OOD#JPDLO FRP!

%RD WDUGH 6TXI5 R IE\DR'D

*RVWDUtDPRVY GH VDEHU VH D VHQKRUD WHP FLrQFLD GR PRGHOR
IRUPXODUBRY RRIFODPHQWR"

3RU IDYRU FRQILUPDU R UHFHELPHQWR

$WHQFLRVDPHQWH

‘;
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'H 'D\OOD .DWRRIFIDPHQWLVWD GDNOOD#JPDLO FRP
(QYLDGDWRIXQGD IHLUD GH MXOKR GH
SDUXQGLVFORVHG UHFLSLHQWYV
$VVXQWROLFLWDOomR GH 3URSRVWD &RPHUFLDO

3UH]DGR )RUQHFHGRU
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*PDLO 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO

'D\OOD .DUROLQH RUFDPHQWLVW

6ROLFLWDomR GH BURSRVWD &RPHUFLDO

'D\OOD .DUROEQRAHQWLVWD GD\OOD#JPDLO FRP! GH MXOKR GH
3bub MP VROXFRHVHPQREUHDNV#JPDLO FRP MP VROXFRHVHPQREU

'D\OOD .DUWROFDEQHWDUD GRV 6DQWRYV
2U0DPHQWLVWD

'"HSDUWDPHQWR GH /LFLWDo}HV H &RQWUDWRYV
,QVWLWXWR )HGHUDO GH 6HUJLSH

HO

JRUZDUGHG PHVVDJH
'H 'D\OOD .DUROEQRHQWLVWD GDNOOD#JPDLO FRP
'DWH VHJ GH MXO GH iV
6 XEMHFW O6ROLFLWDomR GH 3URSRVWD &RPHUFLDO
7R

SUH]DGR )RUQHFHGRU

6ROLFLWIRRRAD [6HQKRULD D JHQWLOH]D GH QRV HQYLDU VXD SURS
OLVWDGRYV HP DQH[R 3RU JHQWLOH]D QmR HVTXHoD GH FDULPED'

3UD]R SDUD UHVSRVWD GLDV ~WHLV
)DYRDFXVDU R UHFHELPHQWR YLD H PDLO
$WHQFLRVDPHQWH

'D\OOD .DWRFD@PWDUD GRV 6DQWRYV
2U0DPHQWLVWD

'HSDUWDPHQWR GH /LFLWDo}HV H &RQWUDWRYV

, QVWLWXWR )HGHUDO GH 6HUJLSH
HO

@02'(/2 JRUPXOiIULR SDUD 2UoDPHQWR GRF|[
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*PDLO 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO

'D\OOD .DUROLQH RUFDPHQWLVW

6ROLFLWDomR GH BURSRVWD &RPHUFLDO

'D\OOD .DUROEQRAHQWLVWD GD\OOD#JPDLO FRP! GH MXOKR GH
3buUD HOWRQ VDQWRV#LIV HGX EU
&F FRQWDWR#HPLFUR FRP EU

3UH]DGR (OWRQ

VHIJXH DEDL[R D G~YLGDT®EH QRVQBIFHBRYSLD UHIHUHQWH DR VHU
$WHQFLRVDPHQWH

'D\OOD .DWROFD@PWDUD GRV 6DQWRYV

2U0DPHQWLVWD

'HSDUWDPHQWR GH /LFLWDo}HV H & RQWUDWRYV

, QVWLWXWR )HGHUDO GH 6HUJLSH
HO

JRUZDUGHG PHVVDJH
'H &aRQWDWR (PARFQRWDWR#HPLFUR FRP EU
'‘DWH VHJ GH MXO GH iv
6XEMHFW 5(6 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO
7R 'D\OOD .DRIREOLMHOWLVWD GDANOOD#JPDLO FRP

%RD WDUGH 61X R E\OR'D

*RVWDUtDPRYVY GH VDEHU VH D VHQKRUD WHP FLrQFLD GR PRGHOR
IRUPXODUBRY RREODPHQWR"

3RU IDYRU FRQILUPDU R UHFHELPHQWR

$WHQFLRVDPHQWH
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*PDLO 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO

'H 'D\OOD .DWRRIFIDPHQWLVWD GDNOOD#JPDLO FRP
(QYLDGDWRIXQGD IHLUD GH MXOKR GH
SDUXQGLVFORVHG UHFLSLHQWYV
$VVXQWROLFLWDOmR GH 3URSRVWD &RPHUFLDO

3UH]DGR )RUQHFHGRU

6ROLFLWIRRRNAD j6HQKRULD D JHQWLOH]D GH QRV HQYLDU VXD SURS
OLVWDGRYV HP DQH[R 3RU JHQWLOH]D QmR HVTXHoD GH FDULPED!

B3UD]JR SDUD UHVSRVWD GLDV ~WHLV

JDYRDFXVDU R UHFHELPHQWR YLD H PDLO

$WHQFLRVDPHQWH

'D\OOD .DUWBROFDEQHWDUD GRV 6DQWRYV

2Uo0DPHQWLVWD

'"HSDUWDPHQWR GH /LFLWDo}HV H &RQWUDWRYV

, QVWLWXWR )HGHUDO GH 6HUJLSH

HO
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*PDLO 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO

'D\OOD .DUROLQH RUFDPHQWLVW

6ROLFLWDomR GH BURSRVWD &RPHUFLDO

'D\OOD .DUROEQRAHQWLVWD GD\OOD#JPDLO FRP! GH MXOKR GH
3buUD HOWRQ VDQWRV#LIV HGX EU
&F JH#JHLQIRUPDWLFD FRP

3UH]DGR (OWRQ

VHIXH DEDL[R R TXHVWLRQDPHQMWQRVHORHP HFISGRUUHIHUHQWH D|
QREUHDN

$WHQFLRVDPHQWH

'D\OOD .DWROFDMWDUD GRV 6DQWRYV
2U0DPHQWLVWD

'HSDUWDPHQWR GH /LFLWDo}HV H & RQWUDWRYV

, QVWLWXWR )HGHUDO GH 6HUJLSH
HO

JRUZDUGHG PHVVDJH
'H *r ,QIRUPIWIHRDHLQIRUPDWLFD FRP
'‘DWH VHJ GH MXO GH Vv
6XEMHFW 5H 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO
7R 'D\OOD .DRIRELMHQWLVWD GDANOOD#JPDLO FRP

%RD WDUGH 'D\OOD

3buD SDVVDUPRYV RUODPHQWR VH ID] QHFHVVIULR DQI
ODERUDWYURDRRPR HQYLDU DWp QRV" 1mR FREUDPRYV

SWF
&DULQH )UDQoD *HURQLPR )UDQOD
/HOHIRQH
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*PDLO 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO

(P 'D\OOD .DUROLQH HVFUHYHX
3UH]DGR JRUQHFHGRU

6ROLFLWIRRRAD [6HQKRULD D JHQWLOH]D GH QRV HQYL
UHIHUHQWH DRV VHUYLORVY OLVWDGRYVY HP DQH[R 3RL
&13- GH VXD HPSUHVD RX DVVLQDWXUD GLJLWDO

3UD]R SDUD UHVSRVWD GLDV ~WHLYV
)DYRDFXVDU R UHFHELPHQWR YLD H PDLO
$WHQFLRVDPHQWH

'D\OOD .DWOFDIHWDUD GRV 6DQWRV
2U0DPHQWLVWD

'HSDUWDPHQWR GH /LFLWDo}HV H &RQWUDWRYV

, QVWLWXWR )HGHUDO GH 6HUJLSH
/HO

KWWSV PDLO JRRJOH FRP PDLO X "LN F_D YLHZ SW VHDUFK DOO SHUPPVJLG PVJ b |



*PDLO 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO

'D\OOD .DUROLQH RUFDPHQWLVW

6ROLFLWDomR GH BURSRVWD &RPHUFLDO

'D\OOD .DUROEQRAHQWLVWD GD\OOD#JPDLO FRP! GH MXOKR GH
3buUD HOWRQ VDQWRV#LIV HGX EU
&F HOHWURQLFDXQLYHUVDO#KRWPDLO FRP EU

3UH]DGR (OWRQ

VHIXH DEDL[R R TXHVWLRQDPHQMWQRVHORHBPHFISGRUUHIHUHQWH D
QREUHDN

$WHQFLRVDPHQWH

'D\OOD .DUWBROFrD@PWDUD GRV 6DQWRYV
2Uo0DPHQWLVWD

'HSDUWDPHQWR GH /LFLWDo}HV H &RQWUDWRYV
, QVWLWXWR )HGHUDO GH 6HUJLSH

HO

JRUZDUGHG PHVVDJH
'H (/(75D1,&881,9(56$/HOHWURQLFDXQLVHRPVBW#KRWPDLO
'‘DWH VHJ GH MXO GH Vv
6XEMHFW 5( 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO
7R 'D\OOD .DRIRELMHQWLVWD GDANOOD#JPDLO FRP
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6ROLFLWIRRRNAD jJ6HQKRULD D JHQWLOH]D GH QRV HQYLDU VXD SURS
OLVWDGRV HP DQH[R 3RU JHQWLOH]D QmR HVTXHoD GH FDULPED'

3UD]R SDUD UHVSRVWD GLDV ~WHLV
)DYRDFXVDU R UHFHELPHQWR YLD H PDLO
$WHQFLRVDPHQWH
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*PDLO 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO

'D\OOD .DUWROFDEQHWDUD GRYV 6DQWRYV
2U0DPHQWLVWD

'"HSDUWDPHQWR GH /LFLWDo}HV H &RQWUDWRYV
,QVWLWXWR )HGHUDO GH 6HUJLSH

HO
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*PDLO 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO

'D\OOD .DUROLQH RUFDPHQWLVW

6ROLFLWDomR GH BURSRVWD &RPHUFLDO

-0 IREUHDWP#MPQREUHDNYVY FRP EU! GH MXOKR GH
3bub 'D\OOD .DUROLQH RUFDPHQWLVWD GD\OOD#JPDLO FRP!
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*PDLO 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO

'D\OOD .DUROLQH RUFDPHQWLVW

6ROLFLWDomR GH BURSRVWD &RPHUFLDO

'D\OOD .DUROEQRAHQWLVWD GD\OOD#JPDLO FRP! GH MXOKR GH
3buUD HOWRQ VDQWRV#LIV HGX EU
&F MP#MPQREUHDNYV FRP EU

3UH]DGR (OWRQ

VHIXH DEDL[R R TXHVWLRQDPHQMWQRVHORHBPHFISGRUUHIHUHQWH D
QREUHDN

$WHQFLRVDPHQWH

'D\OOD .DUWBROFrD@PWDUD GRV 6DQWRYV
2Uo0DPHQWLVWD

'HSDUWDPHQWR GH /LFLWDo}HV H &RQWUDWRYV
, QVWLWXWR )HGHUDO GH 6HUJLSH

HO

JRUZDUGHG PHVVDJH
'H -0 IREUHDWR#MPQREUHDNYV FRP EU
'‘DWH VHJ GH MXO GH Vv
6XEMHFW 5(6 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO
7R 'D\OOD .DRIRELMHQWLVWD GDANOOD#JPDLO FRP

} SEJ
dt} uM
ru Jo& ]1}X

@U u}e Jupu pA] u@E } <343 } }}EU v uiivir EI D "WA E
sFIVUGEU V& <p AEe EAE LS } ug o o e YAV & @ Ho X
fee} oJV]. < U F e epv] eSU MU VIr EIl e MYU VS e pv] oo IMKU %0V * S
%E} }EU VX

e i RE } %0 Sv }

DMK>h O DEK Z <0

KWWSV PDLO JRRJOH FRP PDLO X "LN F_D YLHZ SW VHDUFK DOO SHUPPVJLG PVJ B |


mailto:jm@jmnobreaks.com.br
mailto:orcamentista.daylla@gmail.com

*PDLO 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO
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'D\OOD .DWOFD@PWDUD GRV 6DQWRYV
2U0DPHQWLVWD

'HSDUWDPHQWR GH /LFLWDO}HV H &RQWUDWRYV
,QVWLWXWR )HGHUDO GH 6HUJLSH

HO

JRUZDUGHG PHVVDJH
'H 'D\OOD .DUROEQRHQWLVWD GDNOOD#JPDLO FRP
'‘DWH VHJ GH MXO GH iv
6XEMHFW 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO
7R
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*PDLO 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO
B3UH]DGR J)RUQHFHGRU

6ROLFLWIRRRNAD j6HQKRULD D JHQWLOH]D GH QRVY HQYLDU VXD SURS
OLVWDGRYVY HP DQH[R 3RU JHQWLOH]D QmR HVTXHoD GH FDULPED'

3UD]JR SDUD UHVSRVWD GLDV ~WHLV
)DYRDEXVDU R UHFHELPHQWR YLD H PDLO
$WHQFLRVDPHQWH

'D\OOD .DWROFDMWDUD GRV 6DQWRYV
2U0DPHQWLVWD

'"HSDUWDPHQWR GH /LFLWDo}HV H &RQWUDWRYV

,QVWLWXWR )HGHUDO GH 6HUJLSH

i'i' LPDJH MSJ
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*PDLO 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO

'D\OOD .DUROLQH RUFDPHQWLVW

6ROLFLWDomR GH BURSRVWD &RPHUFLDO

(OWRQ 'RXD®DVHV 6 DHOMRRQ VDQWRV#LIV HGX EU! GH MXOKR GH
3bub 'D\OOD .DUROLQH RUFDPHQWLVWD GD\OOD#JPDLO FRP!
&F &RBBHFQRORJLD GD ,QIRUPDomR &DPSXV 6RFRUUR FWL VRFRUU
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SULPHLUDPHQWH LGHQWLILFDPRY TXH GRLV GRV IRU!
DYDOLDomR SUpYLD GR QREUHDN DQWHY GH HODERUL
VHQWLGR HVWHHYMWRPE ERQWOWIRQERW DDomR GR &DP
D YLDELOLGDGH GH WUDQVSRUWH GR HTXLSDPHQWR I
UHDOL]DomR GDV DYDOLDoOo}HV QHFHVVIULDYV

(P UHODomR DR IRUQHFHGRU TXH VROLFLWRX LQIRUPI
GH VH HVSHUDU TXH HOHV SRVVXDP D H[SHUWLVH QHI
EDVH QDV FDUDFWHUtVWLFDVY GR QREUHDN PDUFD P
SRGHPRYVY GLVSRQLELOL]DU R QREUHDN SDUD XPD DYD

2%6(®$d-2 5 HVVDOWDPRYV TXH DV GHVSHVDVY UHODFLR
QREUHDN RX VHMD TXDOTXHU DQiOLVH WpFQLFD QHF
IRUQHFHGRUHYV

6REUH D G~YLGD GH XP GRV IRUQHFHGRUHY HP UHOD«
TXHVWLRQDQGR VH R PHVPR DEUDQJH WRGDV DV XQL:
HVFODUHFHPRV TXH DV LQIRUPDo}HVY UHOHYDQWHV SI
WHUPR GH UHIHUrQFLD LQFOXLQGR HVSHFLILFDoO}HYV
&DVR KDMD DOJXPD LQFRQVLVWIrQFLD RX QHFHVVLGD(
VROLFLWDPRV TXH QRV LQIRUPH SDUD TXH SRVVDPRYV

$JUDGHFHPRV SRU QRV HQFDPLQKDU RV TXHVWLRQDP
FRODERUDomR (QWUDUHPRV HP FRQWDWR QRYDPHQW
VREUH D SRVVLELOLGDGH GH WUDQVSRUWH GR HTXLS

&RUGLDOPHQWH
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*PDLO 6ROLFLWDomR GH 3URSRVWD &RPHUFLDO
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*PDLO 2Uo0oDPHQWR 12

'D\OOD .DUROLQH RUFDPHQWLVW

2U0DPHQWR 12
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3DUD JH#LQIRQHW FRP EU
&F JH#LQIRQHW FRP EU
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