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MATERIAIS - ADEQUAGAO DO PREDIO DO ARQUI

Kit porta pronta de made

marco, alizares e dobr
Kit porta pronta de madei

X 2100 mm, de 35 mm a 40 mm de espessura, nucleo co
para fechadura, capa lisa em hdf, acabamento em pri

marco, alizares e dobr
Dobradica em aco/ferro, 3"

ira, folha media (nbr 15930) de 900x 2100 mm, de 35
mm a 40 mm de espessura, nucleo semi-solido (sarraf
para fechadura, capa lisa em hdf, acabamento em pri

mer para pintura (inclui
ra, folha leve (nbr 15930) de 600 x 2100 mm ou 700

Imeia, estrutura usinada
mer para pintura (inclui

x 2 1/2", e=1,9 a2 mm, sem anel, cromado ou zi

ncado, tampa bola, com parafusos

Fechadura espelho para p

orta externa, em aco inox (maquina,testa e contra-t
sta) e em zamac (macaneta, lingueta e trincos) com

na de 55 mm, incluindo chave tipo cilindro

Torneira metalica cromad
ef 1195)

Torneira metalica cromada d

1/2 " ou 3/4 " (ref 1167 / 1168)

Torneira de metal amarelo,

, cano curto, area externa, padrao popular/ uso ger

8)
Sifao em metal cromado para

Sifao para lavatério em PVC
u similar

Engate / rabicho flexivel i
Engate / rabicho flexivel i

Valvula em PVC para lavatorio
5 ou similar

Valvula americana para pia d
imilar
Grelha p/ralo em inox, quad
Assento para vaso sanitar

Caixa de gordura sifonada e
séo 250x180mm

Tinta latex acrilica econ
Tinta esmalte sintetico pr
Massa corrida para superfic
Solvente para tinta esmalte
Lixa em folha p/ parede n®
Lixa média p/ madeira
Lixa p/ ferro 100
Linha de pedreiro lisa 100 m
Espatula
Lona plastica pesada preta,

ORSE - Orgamento de Obras de Sergipe

a de mesa para lavatorio, bica alta, com arejador (

e parede, para cozinha, bica movel, com arejador,

para tanque / jardim, de parede,com bico plastico

al, 1/2" ou 3/4" (ref 112
pia americana, 1.1/2 x 1.1/2 "

, 1 1/2" x 40 mm, ASTRA SC13, acabamento branco o

nox 1/2 " x 30 cm
nox 1/2 " x 40 cm
, cuba ou mictério, acabamento branco, ASTRA VL

e cozinha, 3 1/2", cromada, ref.1623C, DECA ou s

rada, 10x10cm, tipo abre/fecha, Meber ou similar
io, almofadado, TPK, ASTRA ou similar
m pvc de 6L para pia de cozinha, com cesto, dimen

omica, cor branca
emium brilhante
ies de ambientes internos
sintético
150

e =150 micra

Péagina 1

eado), estrutura usinada

*

acabamento cromado, maqui

un

un

un

Cj

un
un

un

un
un

un
un
un

un

un
un
un

kg

fl

fl

fl
un
un
m2

12,00

6,00

15,00

22,00

10,00
5,00

10,00

3,00
20,00

10,00
10,00
15,00

5,00

10,00
20,00
1,00

180,00
28,80
250,00
36,00
200,00
100,00
100,00
2,00
2,00
200,00

695,92

485,42

31,44

115,74

129,01
114,30

42,12

173,44
17,76

31,64
34,64
5,16

47,13

18,33
98,89
113,21

11,67
35,46
2,48
24,08
0,80
0,83
2,55
14,63
18,50
1,76

RptPlan
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I
$ %& '("()*# !,
1 @AB
56.788,72 100,00
8.351,04 14,70
2.912,52 5,13
471,60 0,83
2.546,28 4,48
1.290,10 2,27
571,50 1,01
421,20 0,74
520,802
355,20 0,63
316,40 0,56
346,40 0,61
77,40 0,14
235,65 0,41
183,30 2
1.977,803,48
113,21 0,20

2.100,60 3,70
1.021,25 1,80
620,00 1,09
866,88 1,53
160,00 0,28
83,00,15
255,0m45
20,26 ,05
37,00 0,07
352,00 0,62
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01.027 Cimento portland compos to cpii-32 kg 1.500,00 0,80 1.200,00 2,11
01.028 Areia média adquirida em de pésito, frete incluso (Areia Média Comercial) m3 5,00 105,65 528,25
01.029 Fita veda rosca em rolos de 18 mm x50m (Ixc) un 30,00 11,06 331,80 0,58
01.030 Bucha de nylon sem aba s6 un 2.000,00 0,04 80,00 14
01.031 Parafuso auto-brocante 4, 20 x 40mm un 2.000,00 0,17 340,00 0,60
01.032 Parafuso zincado rosca soberba, cabeca sextavada, 5/16 " x 110 mm, para fi xa un 1.200,00 1,90 2.280,00 4,01
cao de telha em madeira
01.033 Argamassa colante ac i para ceramicas kg 200,00 0,80 160,00 0,28
01.034 Tijolo cerdmico macico 5 x 9 x 19cm un 500,00 0,50 250,00 0,44
01.035 Fita adesiva asfaltica a luminizada multiuso, | = 30 cm, rolo de 10 m un 10,00 144,03 1.44D30
01.036 Cumeeira normal para telha ondulada de fibrocimento, e = 6 mm, aba 300 mm, ¢ un 10,00 64,22 642,20 1,13
omprimento 1100 mm
01.037 Telha de fibrocimento on dulada e =6 mm, de 2,44 x 1,10 m m2 201,30 32,71 6.584,521,59
01.038 Colher de pedreiro un 2,00 18,80 37,6@,07
01.039 Esquadro de aco 12 " (300 mm) , cabo de aluminio un 2,00 31,55 63,10 0,11
01.040 Trena Emborrachada com ponta imantada 7,5m x 25mm un 8,00 21,54 172,32 0,30
01.041 Trincha 3" un 2,00 11,98 23,96 0,04
01.042 Desempoladeira de madeira 12x 22 un 2,00 11,60 23,20 0,04
01.043 Prumo de parede em aco 700 a 75049 un 2,00 45,50 91,00 0,16
01.044 Talhadeira com punho de prote cao *20 x 250* mm un 2,00 27,27 54,54 0,10
01.045 Martelo com unha un 2,00 39,04 78,08 0,14
01.046 Marreta oitavada 8 kg com c abo de madeira 900 a 1000mm un 1,00 273,00 273,00 0,48
01.047 Arco de serra un 2,00 22,49 44,98 0,08
01.048 Lamina de serra 1/2x12" un 10,00 10,50 105,am18
01.049 Desempenadeira de aco lisa 12 X *25* cm com cabo fechado demadeira un 2,00 19,86 39,720,07
01.050 Ponteiro de aco un 2,00 22,12 44,24 0,08
01.051 Mangueira cristal para nivel, lisa, pvc transparente, 3/8" x1,5 mm m 20,00 3,48 6942
01.052 Mangueira cristal, lisa, pvc transparente, 1/2" x 2 mm m 100,00 5,17 517,000,91
01.053 Peneira para areia de @ 50cm un 2,00 25,89 5108 ,09
01.054 Carrinho de mao de aco capa cidade 50 a 60 |, pneu com camara un 3,00 198,50 595,501,05
01.055 Luva em pvc rigido roscavel , de 1/2", para eletroduto un 600,00 0,67 402,0®,71
01.056 Luva em pvc rigido roscavel , de 3/4", para eletroduto un 600,00 0,99 594,0,05
01.057 Curva 90 graus, curta, de p vc rigido roscavel, de 1/2", para eletroduto un 100,00 1,74 34,00
01.058 Curva 90 graus, curta, de p vc rigido roscavel, de 3/4", para eletroduto un 100,00 2,13 ®38,00
01.059 Abracafc_ieira em aco para ama rracao de eletrodutos, tipo d, com 1/2" e cunha d un 200,00 1,49 298,00 0,52
e fixacao
01.060 Abrace;c_ieira em aco para ama rracao de eletrodutos, tipo d, com 3/4" e cunha d un 200,00 1,63 326,00 0,57
e fixacao

ORSE - Orgamento de Obras de Sergipe Péagina 2 RptPlan ilhaOrcamentariaObraForm
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01.061

01.062
01.063
01.064

01.065
01.066

01.067
01.068
01.069
01.070

01.071

01.072
01.073

01.074
? ? %

Quadro de distribuicao co

$=8& >5

m barramento trifasico, de sobrepor, em chapa de ac

o galvanizado, para 28 disjuntores din, 100a

Soquete de baquelite base e27, pa

Disco de corte 7", para ferr

Suporte vertical 100 x 100
Mopa ou similar)

Chumbador parabolt @ 1/4" x

Cabo de cobre isolado EPR
ou similar)

Porca em ago inox sextava

Arruela lisa zincada g 1/
Eletrocalha metalica perf

Suporte vertical 50 x 50mm p
u similar)

Cruzeta 50 x 50 mm para eletr
)

Té horizontal 50 x 50 mm par

Curva de inversao 50 x 50 mm
)

Curva horizontal 50 x 50 mm p

% !

(cinquenta e seis mil, setecentos e oitenta e oito

ORSE - Orgamento de Obras de Sergipe

ra lampadas
0
mm para fixac&o de eletrocalha metélica ( ref.:
o
, flexivel, 16mm2, 0,6/1KV /90° C (Eprotenax-G7
da 1/4"
4
urada 50 x 50 x 3000 mm (ref. valemam ou similar)
ara fixacao de eletrocalha metalica (ref. Mopa o

ocalha perfurada metdlica (ref.: mopa ou simila

a eletrocalha metalica (ref. Mopa ou similar)
para eletrocalha metalica (ref.: mopa ou simila

ara eletrocalha metélica, com angulo 90°

reais e setenta e dois centavos)

Péagina 3
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un

un
un
un

un

un
un
un
un

un

un
un

un

/

6,00 458,89
200,00 2,49
20,00 6,85
50,00 7,40
80,00 1,80
300,00 15,20

2.000,00 0,15
2.000,00 0,05
60,00 48,00
50,00 4,90

2,00 30,64

6,00 30,75

4,00 29,25
10,00 9,50

EEEEEEFF
G |/ EEEEEEFF
EEEEEEFF
RptPlan
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1
2.753,34

498,00
137,00
370,00

144,00
4.560,00

300,00

100,00

2.880,00
245,00

61,28

182,50
117,00

9%)aor

!

"#

@AB
4,85

0,88
0,24
0,65

0,25
8,03

0,53
0,18

0,43

0,11

0,21

6D ;<<5;(

ngt
6D ;<<5;(
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=01 SERVIGOS - ADEQUAGAO DO PREDIO DO ARQUI 11.454,64 1 00,00
g 01.001 Instalagdo de vidro liso incolor, e = 4 mm, em esquadria de aluminio ou pvc , m2 25,00 342,93 8.573,25 74,85
a fixado com baguete. af_01/2021_ps
© 01.002 Forro em placas de gesso, pa ra ambientes comerciais. af_05/2017_ps m2 7,50 45,38 340,3597

01.003 Locacéo de caixa coletora de entulho capacidade 5 m? (Local: Aracaju), prazo un 8,00 317,63 2.541,04 22,18

maximo de 7 dias

(289T0€0) Sodinies 8 sreudleN - ISHO - Sodald

€1 'Bd / 6T-£202/52.T00°090€Z 13S
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8%6* 7THUPR GH 5HIHU-QFLD

/HUPR GH 5HIHU-QFLD

,QIRUPD®-HV %E£VLFDV

;Z“PHURS%%* (GLWDGR SRU $WXDOL]DGR
167 )(" '( ('8& &,(1& ( 7(& (M ( 2/,9(,5% ),/2&5(
6(5*,3( 52'5,*8(6
6WDW XV
$66,1$'2

2XWUDV LQIRUPD®-HV

&DWHJRULD 1Y4PHUR GD &R QWRMBHWVIN@&¥RKRG P L
9 SUHVWDO¥R GH VHUYLORV LQFOXVLYH RV W«FQLFR SURILVVLRQDLYV

'HILQLO¥R GR REMHWR

&21',%—(6 *(5%$,6 '$ &2175$7%%0...2

&RQWUDWDO¥RbGH VHUYLORYVY GH IRUQHFLPHQWR H LQVWDOD®O¥R GH
QRV WHUPRY GD WDEHOD DEDL[R FRQIRUPH FRQGL®-HV H H[LJ-QFLDV H

ITEM |[ESPECIFICAGAO CATSER [UNIDADE DE|QUANTIDADE |VALOR VALOR

b MEDIDA UNITARIO |TOTAL

1 JRUQHFLPHQWR HbLQVW|DOD®¥R b 5 5
GH IRUUR HP |[SODFDV GH
JHVVR SODFDV GH FP |

FP

2 VHUYLORPREMHWR GHVWD FRQWUDWDO¥R « FDUDFWHUL]DGR FRPR
6 XSUHVV¥R

6XSUHVV¥R

)XQGDPHQWDO¥R GD FRQWUDWD®¥R
)81'$0(17%$% ...2 ( '(6&5,%...2 '$ 1(&(66,'$'( '$ &21758$7$%0 ... 2

$ FRQWUDWD®¥RbGH VHUYLORVY GH IRUQHFLPHQWR H LQVWDODO¥R
DGHTXDO®©¥R GD QRYD VHGH GD 5HLWRULD WHQGR HP YLVWD D LPLQ=-QI
DGPLQLVWUDWLYRVY SUHVWDGRY SHOD 5HLWRULD GR ,)6

2 REMHWR GD FRQWUDWD®¥R HVWE SUHY IPRWQRRYWR B GEIHY\RD G K DEFRHOMWR
, , 3&% QR 31&3
,, 'DWD GH SXEOLFDO¥R QR 31&3
&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD® -HV H &RQWUDWRYV GD &RQVXOWRULD *HUDO GD 8QL¥R

ORGHOR GH 6HUYLORYV VHP GHGLFDO¥R B $WXDOL]D©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

v, G GR LWHP QR 3&$%

,9 &0ODVVH *UXSR b

9 ,GHQWLILFDGRU GD )XWXUD &RQWUDWDO¥R
b

b

b

'HVFULO¥R GD VROXO¥R

b '(6&5,%..2 '$ 62/8% ..2 &202 80 72'2 &216,'(5%$'2 2 &,&/2 '( 9,'$ '2 2%-(72
$bGHVFULO¥R GD VROX©O¥R FRPSUHHQGH D FRQWUDWDO¥R GR VHUYI

SODFDV GH FP [ FP SDUD R IXQFLRQDPHQWR GD QRYD VHGH GD 51
PXGDQO®D GD VHGH VHQGR SRUWDQWR SULRULWEULD D VROXO©¥R GHVW

SHTXLVLWRY GD FRQWUDWDO®¥R
5(48,6,726 '$ &2175$7$% ...2b
6XVWHQWDBE®REGEHGWYR

,QGLFDO©¥R GH PDUFDUWRX PRGHIOMRY, GD /HbbBXSUHVEGHR

'D YHGDO¥R GH XWLOL]D©¥R GH PDUFD SURGXWR QD H[HFX©¥R GR VHUY
'D H[LJ-QFLD GH FDUWD GH VROLGDULHGDGHb b6XSUHVV¥R
6XEFRQWUDWDO¥RD

1¥R « DGPLWLGD D VXEFRQWUDWD®¥R GR REMHWR FRQWUDWXDO
*DUDQWLD GD FRQWUDWDO¥R b6XSUHVV¥R

9LVWRULDb B6XSUHVV¥R

ORGHOR GH H[HFX©¥R GR REMHWR
02'(/2 "( (;(&8% ..2 '2 2%-(72b
&RQGLO-HV GH ([HFX©¥Rb
$ H{HFX©¥R GRV VHUYLORV VHUE LQLFLDGD FRP R BWHFHELPHQWR GD
b b 3DUD D LQVWDOD®¥R GRV IRUURV R IRUQHFHGRU GHYHUE XW
/IRFDO H KRUEULR GD SUHVWD®¥R GRV VHUYL®RVb

2V VHUYLORV VHU¥R SUHV®DIGRVUQR VIRRD GWH HXE®HRRORV« 7KRPD
$UDFDMX  6(

2V VHUYLORV VHU¥R SUHVWDGRYV GH VHJXQGD IHLUD D VH[WD IHLUD

5RWLQDV D VHUHP FXPSULGDYV

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORYV VHP GHGLFDO¥R B $WXDOL]D©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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$ HIHFX©¥R FRQWUDWXDO REVHUYDUE DV URWLQDV

b bbb b$SpyV R UHFHELPHQWR GD QRWD GH HPSHQKR R IRUQHFHGRL
SUHVWDO®¥R GR VHUYLOR H WLUDU DV PHGLGDV GDV £UHDV GH IRUUR D

b bbb 2 IRUQHFHGRU GHYHUE HP FRPXP DFRUGR FRP D ILVFDOL]D®
b bbb &RQFOX GD D LQVWDOD®©¥R H HVWDQGR GH DFRUGR FRP R H

UHFHELPHQWR
ODWHULDLY D VHUHP GLVSRQLELOL]DGRVD

bb3DUD H[HFX©¥R GRV VHUYLORVY D &RQWUDWDGD GHYHUEf GLVSRQLE
QHFHVVEULRV QDV TXDQWLGDGHV HVWLPDGDV SURPRYHQGR VXD VXEV

,QIRUPD®-HVY UHOHYDQWHY SDUD R GLPHQVLRQDPHQWR GD SURSRVWDD

$ GHPDQGD GR pUJ¥R WHP FRPR EDVH DV VHIXLQWHY FDUDFWHU VWI

2 IRUUR VHUE HP SODFDV GH JHVVR EUDQFR OLVD H HVSHVVXUIL

b bbb 3DUD D IL[DO¥R GHYHU¥R VHU XWLOL]DGRV WLUDQWHY GH DLl
b bbb 'HYHU£ VHU FRQVLGHUDGD QD SURSRVWD D UHDOL]D©¥R GH
b bbb 2 TXDOQWLWDWLYR GD SURSRVWD « D £UHD GH IRUUR HIHWLYI
(VSHFLILFDO©¥R GD JDUDUWWLD GR VRBYV®R,, GD /HL Q] GH

2 SUD]JR GH JDUDQWLD FRQWUDWXDO GRV VHUYLORY « DTXHOH HVWD
'"HIHVD GR &RQVXPLGRU

BURFHGLPHQWRY GH WUDQVLO¥R H ILQDOL]DO¥R GR FRQWUDWR 6XSUH

ORGHOR GH JHVW¥R GR FRQWUDWR

02'(/2 "( *(67..2 '2 &2175%$72

2 FROQOWUDWR GHYHUf£ VHU H[HFXWDGR ILHOPHQWH SHODV SDUWHYV
GH H FDGD SDUWH UHVSRQGHUE SHODV FRQVHTX-QFLDV GH VXD LQt

(P FDVR GH LPSHGLPHQWR RUGHP GH SDUDOLVDO¥R RX VXVSHQV¥
DXWRPDWLFDPHQWH SHOR WHPSR FRUUHVSRQGHQWH DQRWDGDV WDLYV

$V FRPXQLFD®-HV HQWUH R pUJ¥R RX HQWLGDGH H D FRQWUDWDGI
IRUPDOLGDGH DGPLWLQGR VH R XVR GH PHQVDJHP HOHWUYTQLFD SDUD |

2 pUJ¥R RX HQWLGDGH SRGHU£f FRQYRFDU UHSUHVHQWDQWH GD HP
LPHGLDWR

$Spv D DVVLQDWXUD GR FRQWUDWR RX LQVWUXPHQWR HTXLYDOHQ
HPSUHVD FRQWUDWDGD SDUD UHXQL¥R LQLFLDO SDUD DSUHVHQWDO¥F
REULJD©-HVY FRQWUDWXDLY GRV PHFDQLVPRV GH ILVFDOL]D®©¥R GDV t
HIHFX©¥R GD FRQWUDWDGD TXDQGR KRXYHU GR P«"WRGR GH DIHUL®¥R

BUHSRVWRb 6XSUHVV¥R
JLVFDOL]DO©¥R

$ HIHFX©¥R GR FRQWUDWR GHYHU£ VHU DFRPSDQKDGD H ILVFDOL]DC
/HL Q] GH D U v FDSXW

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORYV VHP GHGLFDO¥R B $WXDOL]D©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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JLVFDOL]DO¥R 7«FQLFD

2 ILVFDO W«FQLFR GR FRQWUDWR DFRPSDQKDUE£f£ D H[HFX©¥R GR
HYWDEHOHFLGDV QR FRQWUDWR GH PRGR D DVVHJXMWBDWHRNR FRHOKRUHYH
9,

2 ILVFDO W«FQLFR GR FRQWUDWR DQRWDUE QR KLVWRULFR GH JHUF
GR FRQWUDWR FRP D GHVFUL®¥R GR TXH IRU QHFHVVEULR SDWID @ UHJ
DUW HHFUHWR Q| GH DUW .

,GHQWLILFDGD TXDOTXHU LQH[DWLG¥R RX LUUHJXODULGDGH R IL'
HI[HFX©¥R GR FRQWUDWR GHWHURPFQUHQGRGUD]R S®BW/D D FRUWHO¥R,

2 ILVFDO W«FQLFR GR FRQWUDWR LQIRUPDUE DR JHVWRU GR FRQWLCL
PHGLGDVY TXH XOWUDSDVVHP VXD FRPSHW-QFLD SDUD TXH D'GRWHWR (P
GH DUW , 9

1R FDVR GH RFRUU-QFLDV TXH SRVVDP LQYLDELOL]DU D H[HFX©¥R
FRPXQLFDUf£ R IDWR LPHGLDWDRHQWHW ®DR|IJHVWRG HR FRQWN DW R

2 ILVFDO W«FQLFR GR FRQWUDWR FRPXQLFDUEf£ DR JHVWRU GR F
UHVSRQVDELOLGDGH FRP YLVWDV ¢ WHPSHVWIEYHWRQRYDO¥RRX ¢ SWR

JLVFDOL]DO©¥R $GPLQLVWUDWLYD

2 ILVFDO DGPLQLVWUDWLYR GR FRQWUDWR YHULILFDUE£ D PDQXWH
HPSHQKR R SDJDPHQWR DV JDUDQWLDV DV JORVDV H D IRUPDOL]D®
GRFXPHQWRY FRPSUREDWPULRY SHUWLQHQWHY FDVR QHFHVVEULR $UV

&DVR RFRUUD GHVFXPSULPHQWR GDV REULIJD®©-HV FRQWUDWXDLYV
VROX©¥R GR SUREOHPD UHSRUWDQGR DR JHVWRU GR FRQWUDWR SD
FRPSHW-QFLD 'HFUHWR Q] GH DUW , 9

6 XSUHVV¥R
*HVWRU GR &RQWUDWR

2 JHVWRU GR FRQWUDWR FRRUGHQDUE D DWXDOL]D®©¥R GR SURFHV
RV UHJLVWURYV IRUPDLY GD H[HFX©¥R QR KLVWpULFR GH JHUHQFLDPHC(
RFRUU-QFLDYVY GDV DOWHUD®-HV H GDV SURUURJD®-HV FRQWUDWXDLYV
DGHTXD®©-HV GR FRQWUDWR SDUD ILQV GH DWHQGLPHQWR GD ILQDOLGD

2 JHVWRU GR FRQWUDWR DFRPSDQKDU£ RV UHJLVWURYV UHDOL]DGR
HIHFX©¥R GR FRQWUDWR H DV PHGLGDV DGRWDGDV LQIRUPDQGR VH I
FRPSHW-QFLD 'HFUHWR Q] GH DUW '

2 JHVWRU GR FRQWUDWR DFRPSDQKDUEf£ D PDQXWHQO®¥R GDV FRQC
GHVSHVD H SDJDPHQWR H DQRWDU£ RV SUREOHPDV TXH REVWHP R [0OX
GH ULVFRV HYHQWXDLY 'HFUHWR Q] GH DUW Vs

2 JHVWRU GR FRQWUDWR HPLWLUE GRFXPHQWR FRPSUREDWpMPULR GD
TXDQWR DR FXPSULPHQWR GH REULJD©-HV DVVXPLGDV SHOR FRQWUD\V\
EDVHDGR QRVY LQGLFDGRUHV REMHWLYDPHQWH GHILQLGRY H DIHULGRYV
DWHVWR GH FXPSULPHQWR GH REULJD®-HV 'HFUHWR Q] GH Dl

2 JHVWRU GR FRQWUDWR WRPDUf SURYLG-QFLDV SDUD D IRUPDOL]
DSOLFDO¥R GH VDQ®-HV D VHU FRQGX]LGR SHOD FRPLVV¥R GH TXH WL
VHWRU FRP FRPSHW-QFLD SDUD WDO FRQIRUPH R FDVR 'HFUHWR Q]

2 JHVWRU GR FRQWUDWR GHYHUf£ HODERUDU UHODWMULR ILQDO
MXVWLILFDGR D FRQWUDWD®¥R H HYHQWXDLVY FRQGXWDV D VHUHP DGR’
Ql GH DUW 9,

2 JHVWRU GR FRQWUDWR GHYHUE HQYLDU D GRFXPHQWD®¥R SHUWL
GH OLTXLGDO©¥R H SDJDPHQWR QR YDORU GLPHQVLRQDGR SHOD ILVFDO

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORYV VHP GHGLFDO¥R B $WXDOL]D©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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&ULW«ULRVY GH PHGL®©¥R H SDJDPHQWR
&5,7¢5,26 '( 0(',%..2 ( '( 3$*$0(172b
b6XSUHVV¥R
6XSUHVV¥R
6XSUHVV¥R
'R UHFHELPHQWR

2V VHUYLORV VHU¥R UHFHELGRY SURYLVRULDPHQWH QR SUD]R GH
WHUPRY GHWDOKDGRY TXDQGR YHULILFDGR R FXPSULPH@GWW GDV H[DJ~
HUWV , H ; GR '"HFUHWR Q| GH

2 SUD]J]R GD GLVSRVLO¥R DFLPD VHUEf FRQWDGR GR UHFHELPHQWR GF
FRPSURYDO¥R GD SUHVWDO©¥R GRV VHUYLORV D TXH VH UHIHUHP D SDUF

2 ILVFDO W«FQLFR GR FRQWUDWR UHDOL]DUE R UHFHELPHQWR SURY|I
FRPSURYH R FXPSULPHQWR GDV HUWQFLPVHAUHRDREYHU W«FREH FR

2 ILVFDO DGPLQLVWUDWLYR GR FRQWUDWR UHDOL]DUE R UHFHELPHQ
FRPSURYH R FXPSULPHQWR GDV H[LJ-$JAMLDV GH'HBUEWRUQDGPLQLNVUDYV

2 ILVFDO VHWRULDO GR FRQWUDWR TXDQGR KRXYHU UHDOL]DUE R 1

3bUuD HIHLWR GH UHFHELPHQWR SURYLVpULR DR ILQDO GH FDGD SHL
UHVXOWDGR GDV DYDOLD®-HV GD H[HFX©¥R GR REMHWR H VH IRU R FD\
UHDOL]DGRV HP FRQVRQrQFLD FRP RV LQGLFDGRUHYVY SUHYLVWRYV TXH €
FROWUDWDGD UHIJLVWUDQGR HP UHODWpPpULR D VHU HQFDPLQKDGR DR J

bbb 6HUE FRQVLGHUDGR FRPR RFRUULGR R UHFHELPHQWR SURYLV}
XP D VHU IHLWR FRP D HQWUHJD GR “OWLPR

bbb 2 SRQWUDWDGR ILFD REULJDGR D UHSDUDU FRUULJLU UHPRY
R REMHWR HP TXH VH YHULILFDUHP Y FLRV GHIHLWRY RX LQFRUUH®: -HV
ILVFDOL]DO¥R Q¥R DWHVWDU D “4OWLPD H RX Y4QLFD PHGL®©¥R GH VHUYL
YLU D VHU DSRQWDGDV QR 5SHFHELPHQWR 3URYLVMULR

b b $ ILVFDOL]DO¥R Q¥R HIHWXDUEf£ R DWHVWH GD “ZOWLPD H RX %Ql
SHQG-QFLDV TXH SRVVDP YLU D VHU DSRQWDGDV QR 5HFHELPHQWR 3UR

b b 2 UHFHELPHQWR SURYLVUULR WDPE«P ILFDUE VXMHLWR TXDQGH
GRV ODQXDLV H ,QVWUX®©®©-HV H[LJ YHLV b

b b 2V VHUYLORV SRGHU¥R VHU UHMHLWDGRV QR WRGR RX HP SDU'
7THUPR GH 5HIHU-QFLD H QD SURSRVWD VHP SUHMX ]R GD DSOLFDO¥R G

4XDQGR D ILVFDOL]D©¥R IRU H[HUFLGD SRU XP “4QLFR VHUYLGRU R
FRQFOXV¥R DFHUFD GDV RFRUU-QFLDV QD H[HFX©¥R GR FRQWUDWR HP
GRFXPHQWRYV TXH MXOJDU QHFHVVEULRYVY GHYHQGR HQFDPLQKE£ ORV DR

2V VHUYLORYV VHU¥R UHFHELGRYVY GHILQLWLYDPHQWH QR SUD]R GHb
RX FRPLVV¥R GHVLIJQDGD SHOD DXWRULGDGH FRPSHWHQWH DSpV D YHL
DFHLWDO¥R PHGLDQWH WHUPR GHWDOKDGR REHGHFHQGR RV VHIXLQWF

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORYV VHP GHGLFDO¥R B $WXDOL]D©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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bbb (PLWLU GRFXPHQWR FRPSUREDWMPULR GD DYDOLD®©¥R UHDOL]D
QR FXPSULPHQWR GH REULJD®-HV DVVXPLGDVY SHOR FRQWUDWDGR FRP
LQGLFDGRUHYVY REMHWLYDPHQWH GHILQLGRVY H DIHULGRV H D HYHQWXDI
FXPSULPHQWR GH REULJD® -HVUWRQIRY,P,H "B UHODRP I9Q W R GH

bbb 5HDOL]DU D DQEOLVH GRV UHODWMpULRVY H GH WRGD D GRFXPH
TXH LPSHODP D OLTXLGD®©¥R H R SDJIDPHQWR GD GHVSHVD LQGLFDU DV
SRU HVFULWR DV UHVSHFWLYDV FRUUH®-HV

b b (PLWLU 7THUPR '"HWDOKDGR SDUD HIHLWR GH UHFHELPHQWR GHII
GRFXPHQWD®-HV DSUHVHQWDGDV H

b b &RPXQLFDU D HPSUHVD SDUD TXH HPLWD D 1RWD )LVFDO RX )DV
b b (QYLDU D GRFXPHQWD®©¥R SHUWLQHQWH DR VHWRU GH FRQWUD'

SDIJDPHQWR QR YDORU GLPHQVLRQDGR SHOD ILVFDOL]D©¥R H JHVW¥R

1R FDVR GH FRQWURY«UVLD VREUH D HIHFX©¥R GR REMHWR TXDQW
WHRDUMR GD /HL Q| FRP®ALFDQGR VH ¢ HPSUHVD SDUD HPLVV¥R GH
LOQOFRQWURYHUVD GD HI[HFX©¥R GR REMHWR SDUD HIHLWR GH OLTXLGD®

1HQKXP SUD]JR GH UHFHELPHQWR RFRUUHUE£ HQTXDQWR SHQGHQWH
HIHFX©¥R GR REMHWR RX QR LQVWUXPHQWR GH FREUDQ®D

2 UHFHELPHQWR SURYLVPULR RX GHILQLWLYR Q¥R H[FOXLUE D UHVSH
UHVSRQVDELOLGDGH «WLFR SURILVVLRQDO SHOD SHUIHLWD H[HFXO©¥R G

ILTXLGDO¥R

S5HFHELGD D 1RWD )LVFDO RX GRFXPHQWR GH FREUDQ®D HTXLYDOHC(
IRUPD GHVWD VHO¥R SURUURJEYHLDIWBWU LJIJXPGDSHWRGEKO©®R . RWHALDARM

2 SUD]JR GH TXH WUDWD R LWHP DQWHULRU VHUE UHGX]LGR ¢ PHWDC
FROWUDWD®-HY GHFRUUHQWHY GH GHVSHVDV FXNRWVMROR UWGR AR XO &

3DUD ILQV GH OLTXLGD®©¥R R VHWRU FRPSHWHQWH GHYHUE YHULILF
DSUHVHQWDGR H[SUHVVD RV HOHPHQWRYVY QHFHVVEULRVY H HVVHQFLDLYV

R SUD]JR GH YDOLGDGH

D GDWD GD HPLVV¥R

RV GDGRVY GR FRQWUDWR H GR pUJ¥R FRQWUDWDQWH

R SHU RGR UHVSHFWLYR GH H[HFX©¥R GR FRQWUDWR

R YDORU D SDJDU H

HYHQWXDO GHVWDTXH GR YDORU GH UHWHQ®-HVY WULEXWEULDV FC

+DYHQGR HUUR QD DSUHVHQWD®©¥R GD 1RWD )LVFDO )DWXUD RX FL
VREUHVWDGD DW« TXH R FRQWUDWDGR SURYLGHQFLH DV PHGLGDV VDQl
GD VLWXDO¥R VHP QXV ¢ FRQWUDWDQWH

$ 1IRWD )LVFDO RX )DWXUD GHYHUE VHU REULJDWRULDPHQWH DFRPS
PHLR GH FRQVXOWD RQ OLQH DR 6,&$) RX QD LPSRVVLELOLGDGH GH DF|
RILFLDLV RX ¢ GRFXPHQWDWY¥R FAIQAHIRQDPGD QR

$ $GPLQLVWUDO¥R GHYHUE UHDOL]DU FRQVXOWD DR 6,&%) SDUD D
QR HGLWDO E LGHQWLILFDU SRVV ' YHO UD]¥R TXH LPSH©D D SDUWLFLS
SURLEL©¥R GH FRQWUDWDU FRP R 3RGHU 3“%ZEOLFR EHP FRPR RFRUU-QF
(T $%5,7 ¢

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORYV VHP GHGLFDO¥R B $WXDOL]D©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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&RQVWDWDQGR VH MXQWR DR 6,&%) D VLWXDO©¥R GH LUUHJXODULG
SDUD TXH QR SUD]R GH FLQFR GLDV “#WHLV UHJIXODUL]H VXD VLWXD
SURUURJDGR XPD YH] SRU LJXDO SHU RGR D FULW«ULR GR FRQWUDWD!

1¥R KDYHQGR UHJXODUL]D©¥R RX VHQGR D GHIHVD FRQVLGHUDGD L
UHVSRQVEYHLY SHOD ILVFDOL]D©¥R GD UHJXODULGDGH ILVFDO TXDQWR
SDJDPHQWR D VHU HIHWXDGR SDUD TXH VHMDP DFLRQDGRV RV PHLRV S
FU«GLWRYV

SHUVLVWLQGR D LUUHJXODULGDGH R FRQWUDWDQWH GHYHUE£ DGRW
DGPLQLVWUDWLYR FRUUHVSRQGHQWH DVVHJXUDGD DR FRQWUDWDGR D

+DYHQGR D HIHWLYD H[HFX©¥R GR REMHWR RV SDJDPHQWRYV VHU¥R
FRQWUDWR FDVR R FRQWUDWDGR Q¥R UHJXODUL]H VXD VLWXDO¥R MXQ

B3UD]R GH SDJDPHQWR

2 SDIJDPHQWR VHUE HIHWXDGR QR SUD]JR PE[LPR GH DW« GH] GLDV %
FRQIRUPH VHO¥R DQWHUMRUX @R MRKWBPRM BD 6 (*(6 0( Q| GH

1R FDVR GH DWUDVR SHOR &RQWUDWDQWH RV YDORUHV GHYLGRYV C
GR SUD]R GH SDJDPHQWR DW« D GDWD GH VXD HIHWLYD UHDOL]DO®©¥R P}

JRUPD GH SDJDPHQWR

2 SDIJDPHQWR VHU£ UHDOL]DGR SRU PHLR GH RUGHP EDQFEULD SDUTL
FROWUDWDGR

6HUELf FRQVLGHUDGD GDWD GR SDJDPHQWR R GLD HP TXH FRQVWDU FI
4XDQGR GR SDIJDPHQWR VHU£f HIHWXDGD D UHWHQO®O¥R WULEXWEULEL

,QGHSHQGHQWHPHQWH GR SHUFHQWXDO GH WULEXWR LQVHULGR ¢
UHDOL]DO¥R GR SDJDPHQWR RV SHUFHQWXDLV HVWDEHOHFLGRV QD OH

2 FROQOWUDWDGR UHJXODUPHQWH RSWDQWIH &SRIROSO 6 IPHSOMNVU1Q ¥R RARB |
UHWHQO¥R WULEXWEULD TXDQWR DRV LPSRVWRV H FRQWULEXL®-HV DEL
FRQGLFLRQDGR ¢ DSUHVHQWDO®¥R GH FRPSURYDO®¥R SRU PHLR GH GRFX
SUHYLVWR QD UHIHULGD /HL &RPSOHPHQWDU

$QWHFLSDO©¥R GH SDIJDPHQWR 6XSUHVV¥R
&HVV¥R GH FU«GLWRDb

<« DGPLWLGD D FHVV¥R ILGXFLEULD GH GLUHLWRYV FUHGLW FLRV FRP
SURFHGLPHQWRWQ\GWHXO¥RRARWIDWLYD 6(*(6 0( Q] FRQHRUBH BXYOKRJIGBYV
WHSLFR

$V FHVV:-HV GH FU«GLWR Q¥R ILGXFLEULDYV GHSHQGHU¥R GH SU«YLD

$ HILFEFLD GD FHVV¥R GH FU«GLWR GH TXDOTXHU QDWXUH]D HP Ul
DGLWLYR DR FRQWUDWR DGPLQLVWUDWLYR

6HP SUHMX ]R GR UHJXODU DWHQGLPHQWR GD REULJD©¥R FRQWUDMW
SDUWH GR FRQWUDWDGR FHGHQWH D FHOHEUDO¥R GR DGLWDPHQWR (
VH FRQGLFLRQDP ¢ UHIJXODULGDGH ILVFDO H WUDEDOKLVWD GR FHVVLR
LPSHGLGR GH OLFLWDU H FRQWUDWDU FRP R 3RGHU 3“%“EOLFR FRQIRUPI
ILVFDLVY RX FUHGLW FLRV GLUHMMDWRX L&O5LHWIHW D PWRQGEHQRR/QWRIHAPHR R G|
GH PDLR GH

2 FU«<GLWR D VHU SDJR ¢ FHVVLRQEULD « H{[DWDPHQWH DTXHOH TXH
FRQWUDWXDO UHVWDQGR DEVROXWDPHQWH LQFuOXPHYVY WRGDV DV GHIt
DR GLUHLWR FRPXP DSOLFEYHLVY QR UHJLPH MXU GLFR GH GLUHLWR S%E
SRVVLELOLGDGH GH SDJDPHQWR HP FRQWD YLQFXODGD RX GH SDJDPHQ
R GHVFRQWR GH PXOWDV JORVDV H SUHMX ]RV FDXVDGRV ¢ $GPLQLVWL

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORYV VHP GHGLFDO¥R B $WXDOL]D©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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$ FHVV¥R GH FU«GLWR Q¥R DIHWDUE£ D H[HFX©¥R GR REMHWR FRQWL
FRQWUDWDGR

b

b

&ULW«ULRY GH VHOH®©¥R GR IRUQHFHGRU
)250$ ( &5,7<5,26 '( 6(/(%...2 '2 )251(&('25 ( 5(*,0( "( (;(&8%...2

JRUPD GH VHOHO¥R H FULW«ULR GH MXOJDPHQWR GD SURSRVWD

2 IRUQHFHGRU VHUE VHOHFLRQDGR SRU PHLR GD UHDOL]DO¥R GH SU
IXQGDPHQWR QD KLSUWHVH GR DUW LQFLVR ,, GD /HL Q | TX
LWHP
5HIJLPH GH H[HFX©¥Rbb

2 UHJLPH GH H[HFX©¥R GR FRQWUDWR VHUE HPSUHLWDGD SRU SUHOI

([LJ-QFLDV GH KDELOLWD®¥RDb

3DUD ILQV GH KDELOLWD®O®¥R GHYHUf£ R OLFLWDQWH FRPSURYDU RV

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORYV VHP GHGLFDO¥R B $WXDOL]D©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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+DELOLWD®O®¥R MXU GLFD

3HVVRD IF¥GRDD GH LGHQWLGDGH 5* RX GRFXPHQWR HTXLYDOHQWH
LGHQWLILFDO©¥R HP WRGR R WHUULWMPULR QDFLRQDO b

(PSUHVE£ULR LQ®WLEo¥® QR 5HILVWUR 3%ZEOLFR GH (PSUHVDV OHUFEL
VHGH b

OLFURHPSUHHQGHGRU ,@8UWIGXPOMGROGD &RQGLO¥R GH OLFURHPSUHH
DFHLWDO¥R ILFDUE FRQGLFLRQDGD ¢ KWWISIVFDZ¥RIBY BXWHGW HNID&DK 1

6RFLHGDGH HPSUHVE£ULD VRFLHGDGH OLPLWDGD XQLSHVVRDO P 6/8 F
UHVSRQVDELOLGDGH OLPLMWMIO®FR GR(ODWR FRQVWLWXWLYR HVWDWXWR
OHUFDQWLYV D FDUJR GD -XQWD &RPHUFLDO GD UHVSHFWLYD VHGH DFR

6RFLHGDGH HPSUHVEBRD WD WLLD GHHDLYWRUL]DO¥R GH IXQFLRQDPHQWF
8QL¥R H DUTXLYDGD QD -XQWD &RPHUFLDO GD XQLGDGH IHGHUDWLYD R
TXDO VHUE FRQVLGHUDGD FRARUXXXR/ HBHP BRQYOUBK, 0( Q | GH GH

6RFLHGDGH MQPBOIH¥R GR DWR FRQVWLWXWLYR QR 5HIJLVWUR &LYLO
GH GRFXPHQWR FRPSUREDWpPULR GH VHXV DGPLQLVWUDGRUHYV

J)LOLDO VXFXUVDO RX DJ-QFLD GH VRIFQWYEWLEEH K LGPRS O MAR FER @ 7 W U /XA
DJ-QFLD GD VRFLHGDGH VLPSOHV RX HPSUHVEULD UHVSHFWLYDPHQWH
(PSUHVDV OHUFDQWLY RQGH RSHUD FRP DYHUEDO¥R QR 5HIJLVWUR RQG

6RFLHGDGH FRRWBUDMWLYDPGDO¥R H HYWDWXWR VRFLDO FRP D DWD G
QD -XQWD &RPHUFLDO RX LQVFULWR QR 5HJLVWUR &LYLO GDV 3HVBRDV
GD /HL Q| GH GH GH]HPEUR

6 XSUHVV¥R

2V GRFXPHQWRY DSUHVHQWDGRY GHYHU¥R HVWDU DFRPSDQKDGRYV
+DELOLWDO¥R ILVFDO VRFLDO H WUDEDOKLVWD

B3URYD GH LQVFUL©¥R QR &DGDVWUR 1DFLRQDO GH 3HVVRDV -XU GL

3URYD GH UHJXODULGDGH ILVFDO SHUDQWH D )D]JHQGD 1DFLRQDO F
6HFUHWDULD GD 5HFHLWD )HGHUDO GR %UDVLO 5)% H SHOD 3URFXUDG
FU«<GLWRV WULEXWEULRV IHGHUDLV H ¢ '"YLGD $WLYD GD 8QL¥R '$8 SR
6RFLDO QR\8 RUHVUPRIVDGEORQMXQWD Q| GR 6HGH HRMEWNERUB DG HHFHLWD
3URFXUDGRUD *HUDO GD )D]JHQGD 1DFLRQDO

BURYD GH UHJXODULGDGH FRP R )XQGR GH *DUDQWLD GR 7THPSR GH

3URYD GH LQH[LVW-QFLD GH G«ELWRV LQDGLPSOLGRYV SHUDQWH D -
RX SRVLWLYD FRP HIHLWR GH QHJDWLYD QRV WHUPRV GR 7 WXORFUHW
/HL Q] GH | GH PDLR GH

B3URYD GH LQVFULO®¥R QR OPOUXFVYEDRUERDFEIDMWRIDRXGRWIHVOLR RX VH
DR VHX UDPR GH DWLYLGDGH H FRPSDW YHO FRP R REMHWR FRQWUDWX|

BURYD GH UHJXODUIODGEALE®®MWLWIBQEGERIERPLF OLR RX VHGH GR IR
H[HUF FLR FRQWUDWD RX FRQFRUUH

&DVR R IRUQHFHGRU VHMD FRQXWQLGEH S D GRLVIBEMWADOG B R WD R EREWRMNV |
FRPSURYDU WDO FRQGLO¥R PHGLDQWH D DSUHVHQWDO¥R GH GHFODUDE
HTXLYDOHQWH QD IRUPD GD OHL

2 IRUQHFHGRU HQTXDGUDGR FRPR PLFURHPSUHHQGHGRU LQGLYLGX
GLIHUHQFLDGR SUHYLVWRY QD /HL &RPSOHPHQWDU Q GH HVWDL
FROQWULEXLQWHY HVWDGXDO H PXQLFLSDO b

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORYV VHP GHGLFDO¥R B $WXDOL]D©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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4XDOLILFDO©¥R (FRQYPLFR )LQDQFHLUDb b6 XSUHVV¥R

AXDOLILFDO¥R 7«FQLFDb b6 XSUHVV¥R

(VWLPDWLYDV GR 9DORU GD &RQWUDWDO¥R

9DORU 5
(67,0$7,9%6 '2 9%$/25 '$ &2175$7%%0...2

2 FXVWR HVWLPDGR WRWDO GD @RYWRHQQWDROW R «/ IBWH BH P RWY IBR WRHH/
XQLWEULRYV>DNSIREVWACRDV DFDL P D @

VXSUHVV¥R
WXSUHVV¥R
WXSUHVV¥R

b

SGHTXDO¥R RUODPHQWEULD
$'(48%$% ...2 25%$0(17f5,$

$V GHVSHVDV GHFRUUHQWHY GD SUHVHQWH FRQWUDWD®¥R FRUUHU
GD 8QL¥R

$ FRQWUDWD®©¥R VHUE DWHQGLGD SHOD VHIXLQWH GRWDO¥R
, *HVW¥R 8QLGDGH
., J)RQWH GH 5HFXUVRV 7THVRXUR
,,, 3URJUDPD GH 7TUDEDOKR 5/
,9 (OHPHQWR GH 'HVSHVD
9 30DQR ,QWHUQR b926(51 1

$ GRWDO¥R UHODWLYD DRV H[HUF FLRV ILQDQFHLURV VXEVHTXHQW!
OLEHUD®¥R GRV FU«GLWRY FRUUHVSRQGHQWHY PHGLDQWH DSRVWLODF

SHVSRQVEYHLV

7TRGDV DV DVVLQDWXUDYVY HOHWUYQLFDV VHIXHP R KRUEL£ULR' RFUHMVDR &|H
GH GH QRYHPEUR GH

"I 21,9(,5% ),/2&5( 52'5,*8(6
'LUHWRUD GH $GPLQLVWUDO¥R 6XEVWLWXWD

$VVLQRX HOHWURQLFDPHQWH HP (Y
b
b

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORYV VHP GHGLFDO¥R B $WXDOL]D©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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b
b
587+ 6%$/(6 *$0$ '( $1'5%'(
$XWRULGDGH FRPSHWHQWH

$VVLQRX HOHWURQLFDPHQWH HP (Y
b
b

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH 6HUYLORYV VHP GHGLFDO¥R B $WXDOL]D©¥R PDLR GH
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8%6* 7THUPR GH 5HIHU-QFLD

/HUPR GH 5HIHU-QFLD

,QIRUPD®-HV %E£VLFDV

;Z“PHURS%%* (GLWDGR SRU $WXDOL]DGR
167 )(" '( ('8& &,(1& ( 7(& (M ( 2/,9(,5% ),/2&5(
6(5*,3( 52'5,*8(6
6WDW XV
$66,1$'2

2XWUDV LQIRUPD®-HV

&DWHJRULD 1%4PHUR GD &RQWUDWDRFERVVR $GPLQLVW
, FRPSUD LQFOXVLYH SRU HQFRPHQGD

1

'HILQLO¥R GR REMHWR

&21',%—(6 *(5%$,6 '$ &2175$7%%0...2

$TXLVLO¥R GH IRUUR HP SODFDV GH JHVVRbFRP IRUQHFLPHQWR H L(C
GD WDEHOD DEDL[R FRQIRUPH FRQGL®-HV H H[LJ-QFLDV HVWDEHOHFLG

ITEM |ESPECIFICACAO |CATMAT |UNIDADE DE|QUANTIDADE [VALOR VALOR

) MEDIDA UNITARIO  [TOTAL
1 $TXLVLO¥R GH IRWUR HP bb bbb b b
SODFDV GH JHVVR SOD|FDV GH
FP [ FFMFRP P 5 5

JRUQHFLPHQWR H LQVWDODO®¥R

2V EHQV REMHWR GHVWD FRQWUDWDO®¥R V¥R FDUDFWHUL]DGRV FRPF

2 REMHWR GHVWD FRQWUDWDO¥R Q¥R VH HQTXDGUD FRPR VHQGR GH
b

6 XSUHVV¥R

6 XSUHVV¥R

)JXQGDPHQWDO¥R GD FRQWUDWDO¥R
)81'$0(17%$% ...2 ( '(6&5,%...2 '$ 1(&(66,'$'('$ &2175$7$%...2

$ DTXLVLO¥R GH IRUUR HP SODFDV GH JHVVRbFRP IRUQHFLPHQWR H
VHGH GD 5HLWRULD WHQGR HP YLVWD D LPLQ-QFLD GD PXGDQ®D SDL
SUHVWDGRV SHOD 5HLWRULD GR ,)6

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

2 REMHWR GD FROQWUDWD®O®¥R HVWE SUHY LIFRQRRWRP B GEHYRD G K DEFRHOMKR
, , 3&% QR 31&3
,, DWD GH SXEOLFDO¥R QR 31&3
.., .6 GR LWHP QR 3&$
,9 &ODVVH *UXSR b
9 ,GHQWLILFDGRU GD )XWXUD &RQWUDWDO¥R

b

'HVFULO¥R GD VROXO¥R

b '(6&5,%..2 '$ 62/8%..2 &202 80 72'2 &216,'(5%$'2 2 &,&/2 '( 9,'$ '2
(63(&,),&$% ..2 '2 352'872

$bGHVFULO¥R GD VROX©¥R FRPSUHHQGH D DTXLVE®¥R GHFIRR URUIQM

LOQVWDODO¥R SDUD R IXQFLRQDPHQWR GD QRYD VHGH GD 5HLWRULD G
VHQGR SRUWDQWR SULRULWEULD D VROX®©¥R GHVWH SUREOHPD

SHTXLVLWRY GD FRQWUDWDO¥R
5(48,6,726 '$ &2175%$7%$% ...2b
6XVWHQWDELOLGDGH b6XSUHVV¥R

,QGLFDO®¥R GH PDUFDUWRX PRGHIOMRY, GD /HLERFUHVVYERH

'D YHGDO¥R GH XWLOL]D©¥R GH PDUFD SURGXWR QD H[HFX©¥R GR VHUY
'D H[LJ-QFLD GH FDUWD6XIS WHROMMFDULHGDGHD
6XEFRQWUDWDO¥RD
1¥R « DGPLWLGD D VXEFRQWUDWD®¥R GR REMHWR FRQWUDWXDO
6XSUHVV¥R
6 XSUHVV¥R
*DUDQWLD GD FRQWUDWDO¥R b6XSUHVV¥R
b
b

b

ORGHOR GH HIHFX©¥R GR REMHWR
02'(/12 '( (;(&8% ..2 '2 2%-(72b

&RQGLO®-HV GH (QWUHJD

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

2 SUDJIR GH HQWUHJD GRV EHQV «GGRHUHFHEL@HQ VR DIBDO RROMDGHRMP S+
UHPHVVD Y4QLFD

b bbb 3DUD D LQVWDOD®¥R GRV IRUURY R IRUQHFHGRU GHYHUE£ XWLC
/IRFDO H KRUEULR GD SUHVWDO®¥R GRV VHUYL®ORVD

2V VHUYLORV VHU¥R SUHV®HWIGRNUQR VIRRD GWH HXE®HRRORV« 7KRPD
$UDFDMX  6(

2V VHUYLORV VHU¥R SUHVWDGRV GH VHJXQGD IHLUD D VH[WD IHLUD
5RWLQDV D VHUHP FXPSULGDV

$ HIHFX©¥R FRQWUDWXDO REVHUYDUE£ DV URWLQDV

b bbb b$SpyV R UHFHELPHQWR GD QRWD GH HPSHQKR R IRUQHFHGRL
SUHVWDO®¥R GR VHUYLOR H WLUDU DV PHGLGDV GDV £UHDV GH IRUUR D

b bbb 2 IRUQHFHGRU GHYHUE HP FRPXP DFRUGR FRP D ILVFDOL]D®
b bbb &RQFOX GD D LQVWDOD®©¥R H HVWDQGR GH DFRUGR FRP R H

UHFHELPHQWR
ODWHULDLY D VHUHP GLVSRQLELOL]DGRVD

bb3DUD H[HFX©¥R GRV VHUYLORVY D &RQWUDWDGD GHYHUE£ GLVSRQLE
QHFHVVEULRV QDV TXDQWLGDGHYV HVWLPDGDV SURPRYHQGR VXD VXEV

,QIRUPD®-HVY UHOHYDQWHY SDUD R GLPHQVLRQDPHQWR GD SURSRVWDD

$ GHPDQGD GR pUJ¥R WHP FRPR EDVH DV VHIXLQWHY FDUDFWHU VWI

b bbb 2 IRUUR VHUE HP SODFDV GH JHVVR EUDQFR OLVD H HVSHVV
b bbb 3DUD D IL[D©¥R GHYHU¥R VHU XWLOL]DGRV WLUDQWHYV GH DLl
b bbb 'HYHU£ VHU FRQVLGHUDGD QD SURSRVWD D UHDOL]DO©¥R GH
b bbb 2 TXDQWLWDWLYR GD SURSRVWD « D £UHD GH IRUUR HIHWLY/|

*DUDQWLD PDQXWHQO®©¥R H DVVLVW-QFLD W«FQLFDDb
2 SUD]JR GH JDUDQWLD « bTXHOH HVWDEHOHFLGR QD /HL Q] G Hb

&DVR R SUD]JR GD JDUDQWLD RIHUHFLGD SHOR IDEULFDQWH VHMD LQII
FRPSOHPHQWDU D JDUDQWLD GR EHP RIHUWDGR SHOR SHU RGR UHVWDC

$ JDUDQWLD VHUE SUHVWDGD FRP YLVWDV D PDQWHU RV HTXLSDPHQYV
RX FXVWR DGLFLRQDO SDUD R &RQWUDWDQWH b

$ JDUDQWLD DEUDQJH D UHDOL]D©¥R GD PDQXWHQO®¥R FRUUHWLYD G
DVVLVW-QFLD W«FQLFD DXWRUL]DGD GH DFRUGR FRP DV QRUPDV W«FQ

(QWHQGH VH SRU PDQXWHQ®¥R FRUUHWLYD DTXHOD GHVWLQDGD D F
VXEVWLWXLO¥R GH SHODV D UHDOL]D®¥R GH DMXVWHV UHSDURV H FRL

$V SHODV TXH DSUHVHQWDUHP Y FLR RX GHIHLWR QR SHU RGR GH Y
GH SULPHLUR XVR H RULJLQDLVY TXH DSUHVHQWHP SDGU-HV GH TXDOLC
QD IDEULFD®©¥R GR HTXLSDPHQWR

8PD YH] QRWLILFDGR R &RQWUDWDGR UHDOL]DUE£ D UHSDUD®¥R RX V
SUD]R GH DW«b GH] GLDVb“WWHLYV FRQWDGRV D SDUWLU GD GDWD GH
&RQWUDWDGR RX SHOD DVVLVW-QFLD W«FQLFD DXWRUL]DGD b

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

2 SUDIR LQGLFDGR QR VXELWHP DQWHULRU GXUDQWH VHX WUDQVFX
PHGLDQWH VROLFLWDO¥R HVFULWD H MXVWLILFDGD GR &RQWUDWDGR L

1D KLSpWHVH GR VXELWHP DFLPD R &RQWUDWDGR GHYHUE£ GLVSRQL
VXSHULRU DR DQWHULRUPHQWH IRUQHFLGR SDUD XWLOL]D©¥R HP FDUE
GRVY WUDEDOKRY DGPLQLVWUDWLYRYV GXUDQWH D H[HFX©¥R GRV UHSDU|I

'HFRUULGR R SUD]JR SDUD UHSDURV H VXEVWLWXL® -HV VHP R DWHQG
MXVWLILFDWLYDV SHOR &RQWUDWDGR ILFD R &RQWUDWDQWH DXWRUL]I
VXEVWLWXLO¥R GR EHP RX GH VHXV FRPSRQHQWHYVY EHP FRPR D H[LJLU
wDO IDWR DFDUUHWH D SHUGD GD JDUDQWLD GRV HTXLSDPHQWRYV

2 FXVWR UHIHUHQWH DR WUDQVSRUWH GRVY HTXLSDPHQWRY FREHUWEF

$ JDUDQWLD OHJDO RX FRQWUDWXDO GR REMHWR WHP SUD]JR GH YLJ-
SHUPLWLQGR HYHQWXDO DSOLFD©¥R GH SHQDOLGDGHY HP FDVR GH GH\
H[SLUDGD D YLJ-QFLD FRQWUDWXDO

ORGHOR GH JHVW¥R GR FRQWUDWR

02'(/2 '( *(67..2 '2 &2175$72

2 FRQWUDWR GHYHU£ VHU H[HFXWDGR ILHOPHQWH SHODV SDUWHYV ¢
GH H FDGD SDUWH UHVSRQGHUE SHODV FRQVHTX-QFLDV GH VXD LQ}F

(P FDVR GH LPSHGLPHQWR RUGHP GH SDUDOLVDO¥R RX VXVSHQV¥
DXWRPDWLFDPHQWH SHOR WHPSR FRUUHVSRQGHQWH DQRWDGDV WDLYV

$ H{LHFX©¥R GR FRQWUDWR GHYHUf£ VHU DFRPSDQKDGD H ILVFDOL]D!
/HL Q] DUW FDSXW

b b b b 2 ILVFDO GR FRQWUDWR DQRWDUE£ HP UHJLVWUR SUpSUL
GHWHUPLQDQGR R TXH IRU QHFHVVE£ULR SDUD D UHJXODUL]D©¥R GDV ID

b bbb 2 ILVFDO GR FRQWUDWR LQIRUPDUE D VHXV VXSHULRUHV H
TXH GHPDQGDU GHFLV¥R RX SURYLG-QFLD TXH XOWUDSDVVH VXD FRPSH

2 FRQWUDWDGR VHUE£ REULJDGR D UHSDUDU FRUULJLU UHPRYHU LU
REMHWR GR FRQWUDWR HP TXH VH YHULILFDUHP Y FLRV GHIHLWRV R
HPSUHJDGRV /HL Q] DUW

2 FRQWUDWDGR VHUE UHVSRQVEYHO SHORV GDQRV FDXVDGRV GLUH
FRQWUDWR H Q¥R H[FOXLUE QHP UHGX]LUE HVVD UHVSRQVDELOLGDGH
DUW

6RPHQWH R FRQWUDWDGR VHUE UHVSRQVEYHO SHORV HQFDUJRV V
H[HFX©¥R GR FRQWUDWR /HL Q] DUW FDSXW

b b b b $ LODGLPSO-QFLD GR FRQWUDWDGR HP UHOD®¥R DRV H
$GPLQLVWUD®©¥R D UHVSRQVDELOLGDGH SHOR VHX SDJDPHQWR H Q¥R !

$V FRPXQLFD®-HV HQWUH R pUJ¥R RX HQWLGDGH H D FRQWUDWDGI
IRUPDOLGDGH DGPLWLQGR VH H[FHSFLRQDOPHQWH R XVR GH PHQVDIJF

2 pUJ¥R RX HQWLGDGH SRGHUf FRQYRFDU UHSUHVHQWDQWH GD HP
LPHGLDWR ,1 DUW |

$QWHV GR SDJDPHQWR GD QRWD ILVFDO RX GD IDWXUD GHYHUE VHU

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

6HU¥R H[LJLGRVY D &HUWLG¥R 1HJDWLYD GH '«ELWR &1' UHODWLYD
&HUWLILFDGR GH 5HIXODULGDGH GR )*76 &5) H D &HUWLG¥R 1HIJDWLYL
HVWHMDP UHJXODUL]DGRV QR 6,&%$)

b

&ULW«ULRYVY GH PHGLO¥R H SDJDPHQWR
&5,7¢5,26 '( 0(',%..2 ( '( 3$*$0(172
5SHFHELPHQWR

2V EHQV VHU¥R UHFHELGRV SURYLVRULDPHQWH GH IRUPD VXPEULD
GH FREUDQO®D HTXLYDOHQWH SHOR D UHVSRQVEYHO SHOR DFRPSDQ
YHULILFDO©¥R GH VXD FRQIRUPLGDGH FRP DV HVSHFLILFD©-HV FRQVWDQ

2V EHQV SRGHU¥R VHU UHMHLWDGRYV QR WRGR RX HP SDUWH LQFO>
HVSHFLILFD©-HV FRQVWDQWHYV QR 7THUPR GH 5HIHU-QFLD H QD SURSRV'
QRWLILFD©¥R GD FRQWUDWDGD ¢V VXDV FXVWDV VHP SUHMX ]R GD DSt

2 UHFHELPHQWR GHILQLWLYR RFRUUHUE QR SUD]R GH GH] GLDV
FREUDQOD HTXLYDOHQWH SHOD $GPLQLVWUDO¥R DSuV D YHULILFDO¥F
PHGLDQWH WHUPR GHWDOKDGR b

3bub bV FRQWUDWD®-HVY GHFRUUHQWHYVY GH GHVSHVDVQFXMRYV,, Y®OR ®
Q| GH R SUD]R PE[LPR SDUD R UHFHELPHQWR GHILQLWLYR VHUE GH

2 SUD]JR SDUD UHFHELPHQWR GHILQLWLYR SRGHU£ VHU H[FHSFLRQ
TXDQGR KRXYHU QHFHVVLGDGH GH GLOLJ-QFLDV SDUD D DIHUL®¥R GR C

1R FDVR GH FRQWURY«UVLD VREUH D HIHFX©¥R GR REMHWR TXDQWI
GRUW GD /HL Q] FRPX®QLFDQGR VH ¢ HPSUHVD SDUD HPLVV¥R G
LQOFRQWURYHUVD GD H[HFX©¥R GR REMHWR SDUD HIHLWR GH OLTXLGD®

2 SUD]R SDUD D VROX©¥R SHOR FRQWUDWDGR GH LQFRQVLVW-QFI
LOQVWUXPHQWR GH FREUDQ®D HTXLYDOHQWH YHULILFDGDV SHOD $GPL!
FRPSXWDGR SDUD RV ILQV GR UHFHELPHQWR GHILQLWLYR

2 UHFHELPHQWR SURYLVPULR RX GHILQLWLYR Q¥R H[FOXLUE D UHVS
UHVSRQVDELOLGDGH «WLFR SURILVVLRQDO SHOD SHUIHLWD H[HFX©¥R G

ILTXLGDO¥R

5HFHELGD D 1RWD )LVFDO RX GRFXPHQWR GH FREUDQ®D HTXLYDOHC(
IRUPD GHVWD VHO¥R SURUURJEYHLDWBWU LIJXPODS HWREK©®R W RWUHADARMN

2 SUDJR GH TXH WUDWD R LWHP DQWHULRU VHU£ UHGX]LGR ¢ PH\
FROWUDWD®-HY GHFRUUHQWHY GH GHVSHVDV FXMRWF MNDRO RUGIK D¥ER XO\E

3DUD ILQV GH OLTXLGD®©¥R R VHWRU FRPSHWHQWH GHYHUE YHUL
DSUHVHQWDGR H[SUHVVD RV HOHPHQWRY QHFHVVEULRVY H HVVHQFLDLYV

R SUD]JR GH YDOLGDGH

D GDWD GD HPLVV¥R

RV GDGRVY GR FRQWUDWR H GR pUJ¥R FRQWUDWDQWH
R SHU RGR UHVSHFWLYR GH H[HFX©¥R GR FRQWUDWR

R YDORU D SbJDU H

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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HYHQWXDO GHVWDTXH GR YDORU GH UHWHQ®-HV WULEXWEULDV FC

+DYHQGR HUUR QD DSUHVHQWDO¥R GD QRWD ILVFDO RX LQVWUXF
OLTXLGDO©¥R GD GHVSHVD HVWD ILFDUE VREUHVWDGD DW« TXH R FRQW
D FRPSURYDO¥R GD UHJXODUL]D©¥R GD VLWXDO®¥R VHP fQXV DR FRQWU

$ QRWD ILVFDO RX LQVWUXPHQWR GH FREUDQ®©D HTXLYDOHQWH C
UHJXODULGDGH ILVFDO FRQVWDWDGD SRU PHLR GH FRQVXOWD RQ OL!
PHGLDQWH FRQVXOWD DRV V WLRV HOHWUTQLFRW RILGDD/IHM. R{ ¢ GRFXR

$ $GPLQLVWUDO¥R GHYHU£ UHDOL]DU FRQVXOWD DR 6,&%) SDUD D
QR HGLWDO E LGHQWLILFDU SRVV YHO UD]¥R TXH LPSH©D D SDUWLFL
SURLELO©¥R GH FRQWUDWDU FRP R 3RGHU 3%ZEOLFR EHP FRPR RFRUU-(
(T $%5,7

&RQVWDWDQGR VH MXQWR DR 6,&%) D VLWXDO¥R GH LUUHJXODULG
SDUD TXH QR SUD]R GH FLQFR GLDV ¥4WHLV UHJXODUL]H VXD VLWXL
SURUURJDGR XPD YH] SRU LJXDO SHU RGR D FULW«ULR GR FRQWUDWD!

1¥R KDYHQGR UHJXODUL]D©¥R RX VHQGR D GHIHVD FRQVLGHUDGEL
UHVSRQVEYHLY SHOD ILVFDOL]D©¥R GD UHJXODULGDGH ILVFDO TXDQW
SDJDPHQWR D VHU HIHWXDGR SDUD TXH VHMDP DFLRQDGRV RV PHLRYV
FU«GLWRYV

JHUVLVWLQGR D LUUHJXODULGDGH R FRQWUDWDQWH GHYHUE£ DGR\
DGPLQLVWUDWLYR FRUUHVSRQGHQWH DVVHJXUDGD DR FRQWUDWDGR D

+DYHQGR D HIHWLYD H[HFX©¥R GR REMHWR RV SDJDPHQWRYV VHUY¥
FROQWUDWR FDVR R FRQWUDWDGR Q¥R UHJXODUL]H VXD VLWXDO¥R MXQ

3UD]JR GH SDJDPHQWR

2 SDIJDPHQWR VHU£ HIHWXDGR QR SUD]JR GH DW« GH] GLDV YWH
VHO¥R DQWHULRWVARNMNKBEHRIBRRYPIDDVNLYD 6(*(6 0( Q] GH

1R FDVR GH DWUDVR SHOR &RQWUDWDQWH RV YDORUHV GHYLGRYV
GR SUD]R GH SDJDPHQWR DW« D GDWD GH VXD HIHWLYD UHDOL]DO®©¥R P}

JRUPD GH SDJDPHQWR

2 SDJDPHQWR VHUf£ UHDOL]DGR SRU PHLR GH RUGHP EDQFEULD SD
FROQWUDWDGR

6HUE FRQVLGHUDGD GDWD GR SDIJDPHQWR R GLD HP TXH FRQVWDU F
4XDQGR GR SDJDPHQWR VHUf HIHWXDGD D UHWHQO¥R WULEXWEULEL

,QGHSHQGHQWHPHQWH GR SHUFHQWXDO GH WULEXWR LQVHULGR
UHDOL]D©¥R GR SDJDPHQWR RV SHUFHQWXDLV HVWDEHOHFLGRYV QD OH

2 FRQWUDWDGR UHJXODUPHQWH RSWDQWH SHOR 6LPSOHYV 1DFLRQD
UHWHQO©¥R WULEXWEULD TXDQWR DRV LPSRVWRV H FRQWULEXL®-HV
FRQGLFLRQDGR ¢ DSUHVHQWD®¥R GH FRPSURYD®¥R SRU PHLR GH GRF?
SUHYLVWR QD UHIHULGD /HL &RPSOHPHQWDU

$QWHFLSDO¥R GH SDJDPHQWR 6XSUHVV¥R
&HVV¥R GH FU«GLWRDb

<« DGPLWLGD D FHVV¥R ILGXFLEULD GH GLUHLWRV FUHGLW FLRV
SURFHGLPHQWRMW SWHXEOWRRM QPDWLYD 6(*(6 0( Q| FFRQIR UPH -IX\O KRH T+
WHSLFR

$V FHVV-HV GH FU«GLWR Q¥R ILGXFLEULDY GHSHQGHU¥R GH SU«YLD

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

$ HILFEFLD GD FHVV¥R GH FU«GLWR GH TXDOTXHU QDWXUH]D HP U
DGLWLYR DR FRQWUDWR DGPLQLVWUDWLYR

6HP SUHMX ]R GR UHJXODU DWHQGLPHQWR GD REULJDO¥R FRQWUL
SDUWH GR FRQWUDWDGR FHGHQWH D FHOHEUDO®©¥R GR DGLWDPHQWR (
VH FRQGLFLRQDP ¢ UHJXODULGDGH ILVFDO H WUDEDOKLVWD GR FHVVLF
LPSHGLGR GH OLFLWDU H FRQWUDWDU FRP R 3RGHU 3%“EOLFR FRQIRU
ILVFDLY RX FUHGLW FLRV GLUHWOWX L@D LUHHWDPWXWERHFRYRY B FRR ¢
GH PDLR GH

2 FU«GLWR D VHU SDJR ¢ FHVVLRQEULD « H{IDWDPHQWH DTXHOH TXI
FRQWUDWXDO UHVWDQGR DEVROXWDPHQWH LQFpUOXPHV WRGDV DV GHI
DR GLUHLWR FRPXP DSOLFEYHLV QR UHJLPH MXU GLFR GH GLUHLWR S
SRVVLELOLGDGH GH SDJDPHQWR HP FRQWD YLQFXODGD RX GH SDJDPHQ
R GHVFRQWR GH PXOWDV JORVDV H SUHMX ]JRV FDXVDGRV ¢ $GPLQLVW

H $QH[RV

$ FHVV¥R GH FU«GLWR Q¥R DIHWDUf D H[HFX©¥R GR REMHWR FRI
FRQWUDWDGR

&ULW«ULRV GH VHOHO©¥R GR IRUQHFHGRU
)250% ( &5,7¢5,26 '( 6(/(%...2 '2 )251(&('25
YRUPD GH VHOHO¥R H FULW«ULR GH MXOJDPHQWR GD SURSRVWD

2 IRUQHFHGRU VHU£f VHOHFLRQDGR SRU PHLR GD UHDOL]D®©¥R GH S
IXQGDPHQWR QD KLSpWHVH GR DUW LQFLVR ,, GD /HL Q | TX
LWHP

YJRUPD GH IRUQHFLPHQWR
2 IRUQHFLPHQWR GR REMHWR VHUE LQWHJUDO
([LJ-QFLDV GH KDELOLWD®¥Rb
3DUD ILQV GH KDELOLWD®¥R GHYHUE R OLFLWDQWH FRPSURYDU RV
+DELOLWDO©¥R MXU GLFD
6XSUHVVY¥R

(PSUHVE£ULR LOQ®&QWRGDCEDKR QR 5HILVWUR 3%EOLFR GH (PSUHVDV OHUI
VHGH

OLFURHPSUHHQGHGRU ,QGCHYWGXIFOGROGD &RQGLO¥R GH OLFURHPSI
DFHLWDO¥R ILFDUE FRQGLFLRQDGD ¢ KWWISVFDLAR IJKRY BEXVWHHPGEW HNIDA/DKb K

6RFLHGDGH HPSUHVE£ULD VRFLHGDGH OLPLWDGD XQLSHVVRDO b 6/8
UHVSRQVDELOLGDGH OL@PVYVMDLE¥R GR(DWR FRQVWLWXWLYR HVWDWXWR
OHUFDQWLVY D FDUJR GD -XQWD &RPHUFLDO GD UHVSHFWLYD VHGH DFR

6RFLHGDGH HPSUHVE£WRUWDWUD @IHHIDXWRUL]DO¥R GH IXQFLRQDPHQ)
8QL¥R H DUTXLYDGD QD -XQWD &RPHUFLDO GD XQLGDGH IHGHUDWLYD
TXDO VHUEf FRQVLGHUDGD FKRPARUXOFR/ HRBHP BRQYPDUBK, 0( Q | GH GH

6RFLHGDGH VQPBOH&¥R GR DWR FRQVWLWXWLYR QR 5HJLVWUR &LYLO
GH GRFXPHQWR FRPSUREDWpPULR GH VHXV DGPLQLVWUDGRUHYV

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

JLOLDO VXFXUVDO RX DJ-QFLD GH VRFLMGHOUGKW AR RIBSRO BW R X RM@WBWH
DJ-QFLD GD VRFLHGDGH VLPSOHV RX HPSUHVEULD UHVSHFWLYDPHQWH
(PSUHVDY OHUFDQWLY RQGH RSHUD FRP DYHUED®¥R QR 5HJLVWUR RQG

6RFLHGDGH FRBEBUBN LYQGDO¥R H HYWDWXWR VRFLDO FRP D DWD
QD -XQWD &RPHUFLDO RX LQVFULWR QR 5HJLVWUR &LYLO GDV 3HV\DRDW
GD /HL Q| GH GH GH]HPEUR

$IJULFXOWRU HFRODDUD®¥R GH $SWLG¥R DR 3URQDI P '$3 RX '$3 3 Y£O
SHOD 6HFUHWDULD (VSHFLDO GH $JULFXOWXUD )DPLOUDNW H GR GIR/ HFF
GH GH GH]JHPEUR GH

6XSUHVV¥R

6 XSUHVV¥R

2V GRFXPHQWRY DSUHVHQWDGRY GHYHU¥R HVWDU DFRPSDQKDGRYV
+DELOLWDO¥R ILVFDO VRFLDO H WUDEDOKLVWD

B3URYD GH LQVFUL©¥R QR &DGDVWUR 1DFLRQDO GH 3HVVRDV -XU GL

BURYD GH UHJXODULGDGH ILVFDO SHUDQWH D )D]JHQGD 1DFLRQDO
6HFUHWDULD GD 5HFHLWD )HGHUDO GR %UDVLO 5)% H SHOD 3URFXUI
FU«<GLWRY WULEXWEULRYV IHGHUDLYVY H ¢ '""YLGD $WLYD GD 8QL¥R '$8 S
6RFLDO QRV WHUPRV GD 3RUWDULD &RQMXQWD Q] GH GH RXWX
BURFXUDGRUD *HUDO GD )DJHQGD 1DFLRQDO

B3URYD GH UHJXODULGDGH FRP R )XQGR GH *DUDQWLD GR 7HPSR GH

3URYD GH LQH[LVW-QFLD GH G«ELWRV LQDGLPSOLGRYV SHUDQWH D
RX SRVLWLYD FRP HIHLWR GH QHJDWLYD QRV WHUPRV GR 7 "WXOR 9,, §
/HL Q| GH | GH PDLR GH

BURYD GH LQVFULO¥R QR (W IRDOR KGN AL QN\B MHE GLRPALAVOLR RX VH
VHX UDPR GH DWLYLGDGH H FRPSDW YHO FRP R REMHWR FRQWUDWXDO

S3URYD GH UHJXODULGDGH FRP D )DJHQGD (VWDGXDO 'LVWULWDODb ¢(
HI[HUF FLR FRQWUDWD RX FRQFRUUH

&DVR R IRUQHFHGRU VHMD FR QWYMEHINMDGOR "ULN/ G ) BAVRDOCOROR W IDIRE XRW R
FRPSURYDU WDO FRQGL®¥R PHGLDQWH D DSUHVHQWD®¥R GH GHFODU
HTXLYDOHQWH QD IRUPD GD OHL

2 IRUQHFHGRU HQTXDGUDGR FRPR PLFURHPSUHHQGHGRU LQGLYL
GLIHUHQFLDGR SUHYLVWRV QD /HL &RPSOHPHQWDU Q GH HV
FRQWULEXLQWHY HVWDGXDO H PXQLFLSDO
4XDOLILFDO¥R (FRQYPLFR )LODQFHLUD 6XSUHVV¥R

AXDOLILFDO¥R 7«FQLFD b6XSUHVV¥R

(VWLPDWLYDV GR 9DORU GD &RQWUDWDO®O¥R

9DORU 5
(67,0$7,9%6 '2 9%$/25 '$ &2175%$7%% ...2b

2 FXVWR HVWLPDGR WRWDO GD FRQWUDWD®O¥R « GH 5 QRYHF
XQLWEULRY DSRVWRYVY QD >WDEHOD DFLPD@

6 XSUHVV¥R

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

6XSUHVV¥R

6 XSUHVV¥R

SGHTXDO¥R RUODPHQWEULD
$'(48%% .2 25%$0(17f5,%

$V GHVSHVDY GHFRUUHQWHY GD SUHVHQWH FRQWUDWD®¥R FRUUHU
GD 8QL¥R

$ FRQWUDWDO®¥R VHUE DWHQGLGD SHOD VHIXLQWH GRWDO®¥R
, *HVW¥R 8QLGDGH b
., J)RQWH GH 5HFXUVRV b
,,, 3URJUDPD GH 7UDEDOKR 5/
,9 (OHPHQWR GH 'HVSHVD
9 30DQR ,QWHUQR 90%$7(1 1

$ GRWDO¥R UHODWLYD DRV H[HUF FLRV ILQDQFHLURYV VXEVHTXHQWH
H OLEHUD®¥R GRV FU«GLWRVY FRUUHVSRQGHQWHY PHGLDQWH DSRVWLO

SHVSRQVEYHLV

7TRGDV DV DVVLQDWXUDYV HOHWUYQLFDV VHIXHP R KRUEL£ULR' RFUHMVDR &|H
GH GH QRYHPEUR GH

b
b

$/(;$1'5(0(/2 ", 1,=
'LUHWRU GH $GPLQLVWUD®¥R

$VVLQRX HOHWURQLFDPHQWH HP (Y
b
b
b
b

587+ 6%/(6 *$08% '"( $1'58%'(
$XWRULGDGH FRPSHWHQWH

$VVLQRX HOHWURQLFDPHQWH HP (Y]
b
b

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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N

Hu EJ}
2%-(72'$ &2175%$7%d-2 ',5(7%
3$57,&,3%d-21%',63(163% (/(75D1,&%

,1*5(662 1% ',63(16% (/(75P1,&% (&$'$675%$0(172'$3523267$
1,&,8/

)$6('(/$1&(6
-8/*$0(172 '$6 3523267%$6 '(35(d?2
+$%,/,7%$d-2

&2175%$7%d-2

,1)5$d®(6 (6$1d®(6 $'0,1,675$7,9$6
'$6 ',6326,d®(6 *(5%$,6

&kPDUD 1DFLRQDO GHORGHORYV GH/LFLWDo}HV H&RQWUDWRYV * &10/& &*8 $*8
$YLVR GH &RQWUDWDomR 'LUHWD = /HL Qz H,16(*(6 0(Qz

9HUVmMR QRYHPEUR

$SURYDGR SHOD 6HFUHWDULD GH *HVWmR

,GHQWLGDGH YLVXDO SHOD 6HFUHWDULD GH*HVWmR YHUVmMR QRYHPEUR
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0,1,67e5,2'$ ('8&%$d-2
6(&5(7$5,%'(('8&%$d-2352),66,21$/ (7(&12/i*,&$
,167,7872)('(5%/'( ('8&%$d-2 &,C1&,$ (7(&12/2*,$'(6(5*,3(
( PDLOWOLFLWDFRHV#LTHOIGX EU

$9,62'(&2175%$7%$d-2"',5(7%$ 1%

BURFHVVR $GPLQLVWUDWLYR Q2

7RUQD VH S~-EOLFR TXHR ,QVWLWXWR )HGHUDO GH (GXFDomR &LrQ
SRUPHLR GD 'LUHWRULD GH /LFLWDoO}HV H&RQWUDWRYV UHDOL]DUI 'LV
MXOJDPHHOMRR SUPID KLSYWBVYMWAERFLVR ,, QRV WHHUPRY GD GH 2
GHDEULO GGDOVWUXomR IRUPDWLYD 6HIHW@GHPDLVCHRUPDY DSOLFiYHI

'DWD GD VHVVmR

+RUIULR GD )DVH GH /IDQWHYV

I[LOQMWWSY 2777 JRY EU FRPSUDV SW EU
&ULWpPpULR GH -XOBHDQRHWGBMR o R

2%-(72'$ &2175$7$d-2 ',5(7$

2 REMHWR GD SUHVHQWH GLVSHQVD p D HVFROKD GD SURSRVW
DTXLVLomR GH IRUUR HP SODFDV GH JHVVR FP [ FP FRP IRL
LQVWDOHRQMIRUPH FRQGLo}HV TXDQWLGDGHV HH[LJrQFLDV HVWD
GH &RQWUDWDoOmMR 'LUHWD HVHXV DQH[RV

$ FRQWUDWDOmR RFRUUHUiIi FRQIRUPH WDEHOD DEDLI[R

81,'$'(
(63(&,),&%$d-2 &$7087 '( 48$17
o(','$

,7(0
9%$/25
81,7E5,p

9$/25

7278/

$TXLVLomR GHIRUUR HP SOD|FDV

GHJHVVR SODFDV GH FP [ 05 5 5
FP FRPIRUQHFLPHQWR H

LOQOVWDODomR

+DYHQGR PDLVY GH XP LWHP IDFXOWD VH DR IRUQHFHGRU D S
IRUHP GHVHX LQWHUHVVH

2 FULWpULR GH MXOJDPHQPHRQ R G SWBRBBRHUNWDIG®Y DV H[LIJrQFLDYV
FRQWLGDYVY QHVWH $YLVR GH &aRQWUDWDoOomR 'LUHWD H VHXV $QHI
GR REMHWR

+DYHQGR GLYHUJrQFLDY HQWUH DV HVSHFLILFDoO}HY GHVFULWDYV
VLVWHPD &RPSUDVQHW SUHYDOHFHUMR DV GHVWH $YLVR

2 YDORUWRWDO Pi[LPRHVWLPDGR GD DTXLVLomR p GH 5

&kPDUD 1DFLRQDO GHORGHORYV GH/LFLWDo}HV H&RQWUDWRYV * &10/& &*8 $*8
$YLVR GH &RQWUDWDomR 'LUHWD = /HL Qz H,16(*(6 0(Qz

9HUVmMR QRYHPEUR

$SURYDGR SHOD 6HFUHWDULD GH *HVWmR

,GHQWLGDGH YLVXDO SHOD 6HFUHWDULD GH*HVWmR YHUVmMR QRYHPEUR
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3$57,&,3%$d-21%',63(16% (/(75D1,&$

$ SDUWLFLSDomR QD SUHVHQWH GLVSHQVD HOHWU{QLFD RFI
GH 'LVSHQVD (OHWU{QLFD IHUUDPHQWD LQIRUPDWL]DGD LQWHJUDC
*RYHUQR )HGHUDO + &RPSUDV JRY EU GLVSRQtYHO QR 3RUWDO GH &
QRHQGHUHOR HOHWRYOQEBFER RPSUDYV

2 SURFHGLPHQWR VHUiIi GLYXOJDGR QRERPHOHUDVFIRVYEO HHQ
&ROWUDWDO}HYV 3~EOLFBVHQFDPIRRLRKDGR DXWRPDWLFDPHQW
IRUQHFHGRUHYVY UHJLVWUDGRY QR 6LVWHPD GH 5HILVWUR &DGlI
PHQVDJHP HOHWU{QLFD QD FRUUHVSRQGHQWH OLQKD GH IR
DWHQGHU

2 &RPSUDV JRY EU SRGHUi VHU DFHVVDGRSSHPDWEZWME RX
&RPSUDV JRY EU

2 IRUQHFHGRU p R UHVSRQVIiIYHO SRU TXDOTXHU WUDQVDomR
SRU VHX UHSUHVHQWDQWH QR 6LVWHPD GH 'LVSHQVD (OHWU
SURYHGRU GR 6LVWHPD RX DR yUJmR HQWLGDGH SURPRWR
UHVSRQVDELOLGDGH SRU HYHQWXDLY GDQRVY GHFRUUHQWHYV
DLQGD TXH SRUWHUFHLURY QmR DXWRUL]DGRV

ImR SRGHUmMR SDUWLFLSDU GHVWD GLVSHQVD GH OLFLWDomF

TXH QmR DWHQGDP jV FRQGLO}HV GHVWH $YLVR GH &RQWUD
DQH[R V

HVWUDQJHLURY TXH QmR WHQKDP UHSUHVHQWDomR OHJDO
H[SUHVVRVY SDUD UHFHEHU FLWDoOomR HUHVSRQGHU DGPLQLVWL

TXHVHHQTXDGUHP QDV VHIXLQWHY YHGDoO}HYV

D DXWRU GR DQWHSURMHWR GR SURMHWR EiVLFR RX GR SURN
RX MXUtGLFD TXDQGR D FROQWUDWDomR YHUVDU VREUI
IRUQHFLPHQWR GH EHQV D HOH UHODFLRQDGRYV

E HPSUHVD LVRODGDPHQWH RX HP FRQVYUFLR UHVSRQVIiYH
SURMHWR EiVLFR RX GR SURMHWR H[HFXWLYR RX HPSUH\
SURMHWR VHMD GLULIJHQWH JHUHQWH FRQWURODGRU DF

FLOFR SRU FHQWR GR FDSLWDO FRP GLUHLWR D YRWR |
VXEFRQWUDWDGR TXDQGR D FRQWUDWDomR YHUVDU VR
IRUQHFLPHQWR GH EHQV DHOD QHFHVVIiIULRYV

F SHVVRD ItVLFD RX MXUtGLFD TXH VH HQFRQWUH DR WH|
LPSRVVLELOLWDGD GHFRQWUDWDU HP GHFRUUTrQFLD GH VD

G DTXHOH TXH PDQWHQKD YtQFXOR GH QDWXUH]D WpFQLFD
ILQDQFHLUD WUDEDOKLVWD RX FLYLO FRP GLULJHQWH
FROWUDWDQWH RX FRP DJHQWH S~EOLFR TXH GHVHPSHQKH
DWXH QD ILVFDOL]DomR RX QD JHVWmMR GR FRQWUDWR RX
FRPSDQKHLUR RX SDUHQWH HP OLQKD UHWD FRODWHUDO
WHUFHLUR JUDX

H HPSUHVDV FRQWURODGRUDV FRQWUROD/GRDWRX FROLIJDGDYV
GH GH GHJHPEUR BRIQFRUUHQGR HQWUH VL

I SHVVRD ItVLFED RX MXUtGLFD TXH QRYV FLOQFR DQRV DQWH
DYLVR WHQKD VLGR FRQGHQDGD MXGLFLDOPHQWH FRP W

&kPDUD 1DFLRQDO GHORGHORYV GH/LFLWDo}HV H&RQWUDWRYV * &10/& &*8 $*8
$YLVR GH &RQWUDWDomR 'LUHWD = /HL Qz H,16(*(6 0(Qz

9HUVmMR QRYHPEUR

$SURYDGR SHOD 6HFUHWDULD GH *HVWmR

,GHQWLGDGH YLVXDO SHOD 6HFUHWDULD GH*HVWmR YHUVmMR QRYHPEUR
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H[SORUDomR GH WUDEDOKR LQIDQWLO SRU VXEPLVVmMR GH
DQiORJDV jV GH HVFUDYR RX SRU FRQWUDWDOmMR GH DGR
YHGDGRY SHOD OHJLVODomR WUDEDOKLVWD

(TXLSbUDP VH DRV DXWRUHV GR SURMHWR DV HPSUH
PHVPRJUXSR HFRQ{PLFR

2 GLVSRVWR QD DOtQHD 3F" DSOLFD VH WDPEpPpP DR IRUC
VXEVWLWXLomR D RXWUD SHVVRD ItVLFD RX MXUtGLFD F
HIHWLYLGDGH GD VDQomR D HOD DSOLFDGD LQFOXVLY!
FROQOWURODGD RX FROLJDGD GHVGH TXH GHYLGDPHQWH FR
XWLOL]DomR IUDXGXOHQWD GD SHUVRQDOLGDGH MXUtGLFD

RUJDQL]Do}HV GD 6RFLHGDGH &LYLO GH ,QWHUHVVH 3~EOLFR
FRQGLomR $FyUGmMR Q2 7&8 30HQIULR H

VRFLHGDGHY FRRSHUDWLYDV

I1mR SRGHUi SDUWLFLSDU GLUHWD RX LQGLUHWDPHQWH GL
H[HFXomR GR FRQWUDWR DJHQWH S~EOLFR GR yUJmR RX HQWLGDC
REVHUYDGDV DV VLWXDo}HV TXH SRVVDP FRQILIJIXUDU FRQIOLWR G}
DSyVR H[HUFtFLR GR FDUJR RX HPSUHJR QRV WHUPRYV GD OHJLVODO
FRQIRWPHGR DUW 7 GD /HL Q Z GH

,1*5(662 1$ ',63(16%$ (/(75P1,&% ( &$'$675%$0(172 '$ 3523267%
1,&,8/

2 LQIJUHVVR GR IRUQHFHGRU QD GLVSXWD GD GLVSHQVD HO
FDGDVWUDPHQWR GH VXD SURSRVWD LQLFLDO QD IRUPD GHVWH LWH

2 IRUQHFHGRU LQWHUHVVDGR DSyV D GLYXOJDomR GR $YLV|
HQFDPLQKDUiI H[FOXVLYDPHQWH SRU PHLR GR 6LVWHPD GH 'LVSHQ
FRPDGHVFULOomR GR REMHWR RIHUWDGR D PDUFD GR SURGXWR TXD
GHVFRQWR DWp D GDWD HR KRUIULR HVWDEHOHFLGRY SDUD DEHUW?

7TRGDV DV HVSHFLILFDo}HV GR REMHWR FRQWLGDYV QD SURSR
RXRGHVFROQOWR RIHUWDGRY YLQFXODP D &RQWUDWDGD

1RVYDORUHY SURSRVWRV HVWDUMR LQFOXVRVY WRGRV RV FX
SUHYLGHQFLiIiULRV WUDEDOKLVWDV WULEXWiULRY FRPHUFLDLV H°
RXLQGLUHWDPHQWH QD H[HFXomR GR REMHWR

$ SURSRVWD GHYHUi FRQWHU GHFODUDomR GH TXH FRPSUHH

FXVWRYVY SDUD DWHQGLPHQWR GRV GLUHLWRY WUDEDOKLVWD\
JHGHUDO QDV OHLV WUDEDOKLVWDYV QDV QRUPDV LQIUDOHJD
GHWUDEDOKR HQRV WHUPRVY GHDMXVWDPHQWR GH FRQGXWD
GDV SURSRVWDV

2V SUHoRVY RIHUWDGRV WDQWR QD SURSRVWD LQLFLDO TXDQ
GH H[FOXVLYD UHVSRQVDELOLGDGH GR IRUQHFHGRU QmR Ot
SOHLWHDU TXDOTXHU DOWHUDomR VRE DOHJDomR GH HUUR
SUHWH[WR

6H R UHJLPH WULEXWiULR GD HPSUHVD LPSOLFDU R UHFRO
SHUFHQWXDLY YDULiIiYHLY D FRWDomR DGHTXDGD VHUiI DTXHOD FFR
HIHWLYRV UHFROKLPHQWRY GD HPSUHVD QRV ~OWLPRV GR]H PHVHV
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,QGHSHQGHQWHPHQWH GR SHUFHQWXDO GR WULEXWR TXH
SDIJDPHQWR VHUMR UHWLGRV QD IRQWH RV SHUFHQWXDLVY HVWDEHO}

$ DSUHVHQWDomR GDV SURSRVWDV LPSOLFD REULJDWRULH
GLVSRVLO}HV QHODV FRQWLGDV HP FRQIRUPLGDGH FRP R TXH GLVS
DVVXPLQGR R SURSRQHQWH R FRPSURPLVVR GH HIHFXWDU RV VHUY
FRPR GH IRUQHFHU RV PDWHULDLY HTXLSDPHQWRV IHUUDPHQWDYV
TXDQWLGDGHV HTXDOLGDGHV DGHTXDGDV j SHUIHLWD H[HFXomR FR
UHTXHULGR VXD VXEVWLWXLomR

1R FDGDVWUDPHQWR GD SURSRVWD LQLFLDO R IRUQHFHGRU
7THUPR GH $FHLWDomR HP FDPSR SUySULR GR VLVWHPD HOHWU{Q!
GHFODUDO}HYV

TXH LQH[LVWHP IDWRYVY LPSHGLWLYRV SDUD VXD KDELOLWDO
REULIJIDWRULHGDGH GH GHFODUDU RFRUUrQFLDY SRVWHULRUH

TXHHVWiIi FLHQWH H FRQFRUGD FRP DV FRQGLoO}HV FRQWLGDV
'LUHWD HVHXV DQH[RV

TXH VH UHVSRQVDELOL]D SHODV WUDQVDo}HV TXH IRUHP F
DVVXPLQGR DV FRPRILUPHVHYHUGDGHLUDYV

TXH FXPSUH DV H[LJrQFLDY GH UHVHUYD GH FDUJRV SDUD SH\
SDUD UHDELOLWDGR GD 3UHYLGMBUWG6RFLID CH IGRIZTXH WUDWD

TXHQmMR HPSUHJD PHQRUGH DQRV HP WUDEDOKR QRWXUQR
QmR HPSUHJD PHQRU GH DQRV VDOYR PHQRU D SDUWLU GH
GHDSUHQGL] QRO WHMUPRV GR;... GD &RQVWLWXLomR

2 OLFLWDQWH RUJDQL]DGR HP FRRSHUDWLYD GHYHUiIi GHFODUDU
VLVWHPD HOHWU{QLFR TXH FXPSUH RV WHTXILM. W R3/DHWW MEH OH
GH

2 IRUQHFHGRU HQTXDGUDGR FRPR PLFURHPSUHVD HPSUHVD
VRFLHGDGH FRRSHUDWLYD GHYHUi GHFODUDU DLQGD HP FDF
HOHWU{QLFR TXH FXPSUH RV UHTXLUWWWRRV HGWDHHRQRPESGR WY IQRW

Q7Z GH HVWDQGR DSWR D XVXIUXLU GR WUDWDPHQWR IDYRU
VHXV DUWYV D REVHUYDGR RZGIR SR/MNRUDNRYVZ GD /HL Q Z
GH

'"HVGH TXH GLVSRQLELOL]DGD D IXQFLRQDOLGDGH QR VLVYV
IRUQHFHGRU DR FDGDVWUDU VXD SURSRVWD LQLFLDO D SDUDPH
FRPRUHJLVWUR GRVHX ODQFH ILQDO DFHLWiIYHO PHQRU SUHOR |
RFDVR

JHLWD HVVD RSomR RV ODQFHV VHUmMR HQYLDGRYV DXWRPDYV
UHVSHLWDGRV RV OLPLWHY FDGDVWUDGRY SHOR IRUQHFHGRI
ODQFHVY SUHYLVWR QHVWH DYLVR

6HP SUHMXt]R GR GLVSRVWR DFLPD RV ODQFHV SRGFH
PDQXDOPHQWH QD IRUPD GD VHomR UHVSHFWLYD GHVWH
'LUHWD

2 YDORU ILQDO PtQLPR SRGHUi VHU DOWHUDGR SHOR IRUQH
GLVSXWD GHVGH TXH QmR DVVXPD YDORU VXSHULRU D ODQFH
VLVWHPD
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2YDORU PtQLPR SDUDPHWUL]DGR SRVVXL FDUIWHU VLIJLORVH
GR FHUWDPH H SDUD R yUJmR RX HQWLGDGH FRQWUDWDQV
HIHWLYDPHQWH HQYLDGRY SRGHUmMR VHU FRQKHFLGRYV GRV I
VHoOmR VHIXLQWH GHVWH $YLVR

)$6('(/$1&(6

$ SDUWLU GD GDWD H KRUIULR HVYWDEHOHFLGRY QHVWH $YLVR Gt}
S~EOLFD VHUi DXWRPDWLFDPHQWH DEHUWD SHOR VLVWHPD SDUL
VXFHVVLYRV H[FOXVLYDPHQWH SRU PHLR GR VLVWHPD HOHWU({
KRUIULR GH ILQDOL]DomR GH ODQFHY WDPEpPP Mi SUHYLVWR QHVW
,QLFLDGD D HWDSD FRPSHWLWLYD RV IRUQHFHGRUHV GHYF}
HI[FOXVLYDPHQWH SRU PHLR GH VLVWHPD HOHWU{QLFR VHQGR LI
VHX UHFHELPHQWR HGR YDORU FRQVLIQDGR QR UHJLVWUR
20DQFH GHYHUi VHU RIHUWDGR SHOR YDORU XQLWIiULR GR LW

2 RUQHFHGRU VRPHQWH SRGHUiIi RIHUHFHU YDORU LQIHULRU RX F
HP UHODomR DR ~OWLPR ODQFH SRUHOH RIHUWDGR HUHJLVWUDG

2 IRUQHFHGRU SRGHUi RIHUHFHU ODQFHV VXFHVVLYRV LJXDL
TXHHVWHMD YHQFHQGR R FHUWDPH GHVGH TXHLQIHULRUHV D
UHJLVWUDGR SHOR VLVWHPD VHQGR WDLV ODQFHYV GHILQLGRYV
SDUD RV ILQV GHVWH $YLVR GH &RQWUDWDoOmMR 'LUHWD
2 LOQWHUYDOR PtQLPR GH GLIHUHQoD GH YDORUHV RX SHUFHQ
LQFLGLUi WDQWR HP UHODomR DRV ODQFHVY LQWHUPHGLIULRYV
FREULUD PHOKRUG RIHUXWDHRH®MWD Y R
+DYHQGR ODQFHV LIJXDLV DR PHQRU Mi RIHUWDGR SUHYDOHFHU
UHJLVWUDGR SULPHLUR QR VLVWHPD
&DVR RIRUQHFHGRU QmR DSUHVHQWH ODQFHV FRQFRUUHUI FRP
'XUDQWH R SURFHGLPHQWR RV IRUQHFHGRUHYV VHUMR LQIRUPDC
GR PHQRU ODQFH RX GR PDLRU GHVFRQWR UHIJLVWUDGR YHG
IRUQHFHGRU
,PHGLDWDPHQWH DSYyVR WpUPLQR GR SUDJR HVWDEHOHFLGR SDL
VHX HQFHUUDPHQWR FRP R RUGHQDPHQWR H GLYXOJDomR GRYV
RUGHP FUHVFHQWH GH FODVVLILFDomR
2HQFHUUDPHQWR GD IDVH GH ODQFHV RFRUUHUi GH IRUPD D
QR KRUIULR LQGLFDGR VHP TXDOTXHU SRVVLELOLGDGH GH SLU
WHPSR DOHDWYULR RX PHFDQLVPR VLPLODU

-8/*$0(172 '$6 3523267%$6 '( 35(d2

(QFHUUDGD D IDVH GH ODQFHYVY VHUIiI YHULILFDGD D FRQIRUPLGD(
HP SULPHLUR OXJDU TXDQWR j DGHTXDomR GR REMHWR H j FRPSI
UHODomR DR HVWLSXODGR SDUD D FRQWUDWDoOomR
1R FDVR GH R SUHOR GD SURSRVWD GR SULPHLUR FRORFDGR HVW
GHILQLGR SDUD D FRQWUDWDOmR SRGHUiIi KDYHU D QHJRFLD¢
YDQWDMRVDV
1HVWH FDVR VHUi HQFDPLQKDGD FRQWUDSURSRVWD DR |
DSUHVHQWDGR R PHOKRU SUHoR SDUD TXH VHMD REWLGD D P#t
FRPSDWtYHO DRHVWLSXODGR SHOD $GPLQLVWUDOmMR
$ QHIRFLDomR SRGHUi VHU IHLWD FRP RV GHPDLV IRUQHFL}
HI[FOXVLYDPHQWH SRU PHLR GR VLVWHPD UHVSHLWDGD D R
TXDQGR R SULPHLUR FRORFDGR PHVPR DSyV D QHJRFLDomR |
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UDImR GH VXD SURSRVWD SHUPDQHFHU DFLPD GR SUHOR PiJ[L
FRQWUDWDomR
(P TXDOTXHU FDVR FRQFOXtGD D QHJRFLDomR VH KRXYHU R UH\
DWD GR SURFHGLPHQWR GD GLVSHQVD HOHWU{QLFD GHYHQGR H\
SURFHVVR GH FRQWUDWDomR
&RQVWDWDGD D FRPSDWLELOLGDGH HQWUH R YDORU GD SURS
FRQWUDWDomR VHUi VROLFLWDGD DR IRUQHFHGRU D DGHTXD
QHIJRFLDGR DFRPSDQKDGD GHGRFXPHQWRV FRPSOHPHQWDUHYV

2 SUD]JIR GH YDOLGDGH GD SURSRVWDHMVR GWDI IFRIHW DR Us D
GDWD GHVXD DSUHVHQWDomR

6HUi GHVFODVVLILFDGD D SURSRVWD YHQFHGRUD TXH
FRQWLYHU YtFLRV LQVDQIiYHLV
QmR REHGHFHU jV HVSHFLILFDoO}HV WpFQLFDYV SRUPHQRUL]D
VHXV DQH[RYV
DSUHVHQWDU SUHoRV LQH[HTXtYHLY RX SHUPDQHFHUHP DF
GHILQLGR SDUD D FRQWUDWDomR
QMR WLYHU VXD HIHTXLELOLGDGH GHPRQVWUDGD TXDQGR HJL
DSUHVHQWDU GHVFRQIRUPLGDGH FRP TXDLVTXHU RXWUDV H
VHXV DQH[RVY GHVGH TXHLQVDQiYHO
4XDQGR R IRUQHFHGRU QmR FRQVHJIXLU FRPSURYDU TXH SRVV?>
VXILFLHQWHY SDUD H[HFXWDU D FRQWHQWR R REMHWR VHUI
SURSRVWD GH SUHORV RX PHQRU ODQFH TXH
IRU LQVXILFLHQWH SDUD D FREHUWXUD GRV FXVWRYV GD FRQ
JOREDO RX XQLWIiULRV VLPEYOLFRV LUULVYULRV RX GH YDOR!
SUHORV GRV LQVXPRV HVDOiIULRY GHPHUFDGR DFUHVFLGRV G
DLQGD TXH R DWR FRQYRFDWYULR GD GLVSHQVD QmR WHQKD HV
HIFHWR TXDQGR VH UHIHULUHP D PDWHULDLY HLQVWDODO}HYV
IRUQHFHGRU SDUD RV TXDLV HOH UHQXQFLHD SDUFHOD RX j Wi
DSUHVHQWDU XP RX PDLV YDORUHY GD SODQLOKD GH FXVWR T
ILIDGRV HP LQVWUXPHQWRY GH FDUIWHU QRUPDWLYR REULJDW
SURYLVYULDV HFRQYHQO}HVY FROHWLYDVY GHWUDEDOKR YLJHQ
6H KRXYHU LQGtFLRY GH LQH[HTXLELOLGDGH GD SURSRVWD G
QHFHVVLGDGH GH HVFODUHFLPHQWRY FRPSOHPHQWDUHYVY SRGHL
SDUD TXHRIRUQHFHGRU FRPSURYH D H{HTXLELOLGDGH GD SURSR
(UURV QR SUHHQFKLPHGRVFRQY WOWRHOPKRYLYR SORGD GHVFODYV
SURSRVWD $ SOD QIHAKDMRMMWGD SHOR IRUQHFHGRU QR SUDI]R
VLVWHPD GHVGHTXH QmR KDMD PDMRUDomR GR SUHOR
2 DMXVWH GH TXH WUDWD HVWH GLVSRVLWLYR VH OLPLWD DV
DOWHUHP D VXEVWKQFLD GDV SURSRVWDYV
&RQVLGHUD VHHUUR QR SUHHQFKLPHQWR GD SCiDRLOKD SDVV
GH UHFROKLPHQWR GH LPBSRWVWRY IRFRQDWBLEXASOHY 1DFLRQ
TXDQGR QmR FDEtYHO HVVH UHJLPH
3DUD ILQV GH DQiOLVH GD SURSRVWD TXDQWR DR FXPSULPHQ
REMHWR SRGHUi VHU FROKLGD D PDQLIHVWDomR HVFULWD GR VH
GDiUHD HVSHFLDOL]DGD QR REMHWR
6H D SURSRVWD RX ODQFH YHQFHGRU IRU GHVFODVVLILFD
SURSRVWD RXODQFH VXEVHTXHQWH H DVVLP VXFHVVLYDPHQWH
+DYHQGR QHFHVVLGDGH D VHVVmMR VHUi VXVSHQVD LQIRUI
QRYD GDWD H KRUIULR SDUD D VXD FRQWLQXLGDGH
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(QFHUUDGD D DQiOLVH TXDQWR j DFHLWDomR GD SURSRVWD
KDELOLWDomR REVHUYDGR RGLVSRVWR QHVWH $YLVR GH &RQWU

+$%,/,7%$d-2

2V GRFXPHQWRYV D VHUHP H[LJLGRYV SDUD ILQ¥1GR KBELOLWDoOmM
'2&80(17%d-2 (;,*,'$ 3$5% +$%,/,7$d6HVWH DYLVR H VHUmMR VROLFL
GRIRUQHFHGRU PDLVY EHP FODVVLILFDGR QD IDVHGH ODQFHYV

&RPR FRQGLomR SUpYLD DR H[DPH GD GRFXPHQWDomR GH KDEL
GHWHQWRU GD SURSRVWD FODVVLILFDGD HP SULPHLUR OXJDU
GHVFXPSULPHQWR GDV FRQGLo}HV GH SDUWLFLSDomR HVSHFLD
GH VDQomR TXH LPSHoD D SDUWLFLSDomR QR SURFHVVR GH FRQW
FROQOWUDWDomR PHGLDQWHD FRQVXOWD DRV VHIXLQWHYV FDGDVYV

D6.&$)

E &DGDVWUR 1DFLRQDO GH (PSUHVDV ,QLG{QHDV H 6XVSHQVD\
&RQWURODGRULD *HUDO GD 8QLmR

KWWSV SRUWDOGDWUDQVSDUHQFLD JRY EU WUDQFRHV FRQVX
F &DGDVWUR 1DFLRQDO GH (PSUHVDV 3XQLGDV + &1(3 PDQWLG
*HUDO GD 8QLmR

KWWSV SRUWDOGDWUDQVSDUHQFLD JRY EU VDQFRHV FRQVX

$ FRQVXOWD DRV FDGDVWURY VHUiIi UHDOL]DGD HP QRPH GD HF
VHX VYyFLR PDMRULWIUDRWSRE IRGDBDHIRO f GH GH MXQKR
_ TXHSUHYr GHQWUH DV VDQO}HV LPSRVWDV DR UHVSRQViY
GH LPSURELGDGH DGPLQLVWUDWLYD D SURLELomR GH FRQW!I
LQFOXVLYH SRULQWHUPpPpGLR GH SHVVRD MXUtGLFD GD TXDO V¢t
&DVR FRQVWH QD &RQVXOWD GH 6LWXDomR GR )RUQHF
2FRUUrQFLDYV ,PSHGLWLYDV ,QGLUHWDV R JHVWRU GLOLJ
KRXYHIUDXGH SRU SDUWH GDV HPSUHVDV DSRQWDGDV QR U
$ WHQWDWLYD GH EXUOD VHUiIi YHULILFDGD SRU
VRFLHWIULRY OLQKDV GHIRUQHFLPHQWR VLPLODUHYV (
2IRUQHFHGRU VHUIi FRQYRFDGR SDUD PDQLIHVWD
VXD GHVFODVVLILFDomR
&RQVWDWDGD D H[LVWrQFLD GH VDQomR R IRUQHFHGRU VHU
SRUIDOWD GHFRQGLOomR GH SDUWLFLSDomR
&DVR DWHQGLGDV DV FRQGLo}HV GH SDUWLFLSDomR D KDELOL\
YHULILFDGD SRUPHLR GR 6,&%) QRVGRFXPHQWRY SRU HOH DEUD (
e GHYHU GR IRUQHFHGRU DWXDOL]DU SUHYLDPHQWH DV FRP.
6,&%$) Sbub TXH HYWHMDP YLIJHQWHY QD GDWD GD DEHUWXUD
HQFDPLQKDU TXDQGR VROLFLWDGR D UHVSHFWLYD GREXPHQV
2 GHVFXPSULPHQWR GR VXELWHP DFLPD LPSOLFDUiIi D LQDEL
HIFHWR VH D FRQVXOWD DRV VIiIWLRVY HOHWU{QLFRV RILFLDLV }
rf(LWR HP HQFRQWUDU D V FHUWLGMR }HV YiOLGD V
1D KLSyWHVH GH QHFHVVLGDGH GH HQYLR GH GRFXPHQWEF
LQGLVSHQViIYHLV j FRQILUPDOomR GRV Mi DSUHVHQWDGRV SDU
GRFXPHQWRY QmR FRQVWDQWHYV GR 6,&%) RIRUQHFHGRU VHUI F
ORV HPIRUPDWR GLJLWDO SRU PHLR QR LKRWHRHDS QRISGB]R GH
LQDELOLDMWDWMR T 72 GD ,1 6HJHYV 0( Q7 GH
6RPHQWH KDYHUiI D QHFHVVLGDGH GH FRPSURYDomR GR SUHHQ
PHGLDQWH DSUHVHQWDomR GRV GRFXPHQWRY RULJLQDLY QmR G
HP UHODOomR jLOQOWHJULGDGH GR GRFXPHQWR GLJLWDO
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1mMR VHUMR DFHLWRY GRFXPHQWRY GH KDELOLWDoOmMR FRP LQGLFI
VDOYR DTXHOHV OHJDOPHQWH SHUPLWLGRYV
6H R IRUQHFHGRU IRUD PDWUL] WRGRV RV GRFXPHQWRY GHYHUn
HVHRIRUQHFHGRU IRUD ILOLDO WRGRV RV GRFXPHQWRY GHYH
H[FHWR SDUD DWHVWDGRY GH FDSDFLGDGH WpFQLFD H QR FDVR
SHOD SUySULD QDWXUH]D FRPSURYDGDPHQWH IRUHP HPLWLGI
PDWUL]
6HUMR DFHLWRY UHJLVWURY GH &13- GH OLFLWDQWH PDWUL] H IL
GH GRFXPHQWRY SHUWLQHQWHY DR &1' H DR &5) )*76 TXDQGR
FHQWUDOL]DomR GR UHFROKLPHQWR GHVVDV FRQWULEXLO}HV
2 IRUQHFHGRU SURYLVRULDPHQWH YHQFHGRU HP XP LWHP TXH
RXWUR LWHP ILFDUi REULJDGR D FRPSURYDU RV UHTXLVLWRV GH
LVWR p VRPDQGR DV H[LJIQFLDV GR LWHP HP TXH YHQFHX jV GR
FRQFRUUHQGR H DVVLP VXFHVVLYDPHQWH VRE SHQD GH LQDEL:
GDV VDQO}HV FDEtYHLV
1mR KDYHQGR D FRPSURYDomR FXPXODWLYD GRV UHTXLVL
LQDELOLWDomR UHFDLUi VREUH RV LWHP QV GH PHQRU HV
VHMD P VXILFLHQWH V SDUD D KDELOLWDomR GRIRUQHFHGRU

+DYHQGR QHFHVVLGDGH GH DQDOLVDU PLQXFLRVDPHQWH RV
VHVVmMR VHUi VXVSHQVD VHQGR LQIRUPDGD D QRYD GDWD H
FRQWLQXLGDGH
6HUi LQDELOLWDGR R IRUQHFHGRU TXH QmR FRPSURYDU VXD
DSUHVHQWDU TXDLVTXHU GRV GRFXPHQWRYV H[LJLGRV RX DSUHV
RHVWDEHOHFLGR QHVWH $YLVR GH &RQWUDWDomR 'LUHWD
1D KLSyWHVH GH R IRUQHFHGRU QmR DWHQGHU jV H[LJrQFLD
yUJmMR RX HQWLGDGH H[DPLQDUi D SURSRVWD VXEVHTXHQWH |
QD RUGHP GH FODVVLILFDomR DWp D DSXUDomR GH XPD SUR
HVSHFLILFDo}HV GR REMHWR H DV FRQGLO}HV GH KDELOLWDomF
&RQVWDWDGR R DWHQGLPHQWR jV H[LJIQFLDV GH KDELOLW
KDELOLWDGR

&2175%$7%d-2

$SyV D KRPRORJDomR H DGMXGLFDomR FDVR VH FRQFOXD S
ILUPDGR 7THUPR GH &4RQWUDWR RX HPLWLGR LQVWUXPHQWR HTXLYDO

2 DGMXGLFDWIULR WHRLRFRUBIROERYWDW RY D SDUWLU GD GL
GH VXD FRQYRFDomR SDUD DVVLQDUR 7THUPR GH &RQWUDWR RX DFH
FRQIRUPH R FDVR 1RWD GH (PSHQKR &DUWD &RQWUDWR $XWRUL]D
GLUHLWR j FRQWUDWDoOmMR VHP SUHMXt]R GDV VDQo}HV SUHYLVWD'
'LUHWD

$OWHUQDWLYDPHQWH j FRQYRFDomR SDUD FRPSDUHFHU SHU
SDUD D DVVLQDWXUD GR 7THUPR GH &RQWUDWR D $GPLQLVWUI
SDUD DVVLQDWXUD PHGLDQWH FRUUHVSRQGrQFLD SRVWDO |
$5 GLVSRQLELOL]DomR GH DFHVVR jVLVWHPD GH SURFHVVR |
RXRXWUR PHLR HOHWU{QLFR SDUD TXH VHMD DVVLQDGR H GHY
GLDV D FRQWDU GD GDWD GH VHX UHFHELPHQWR RX GD GLVSR
VLVWHPD GH SURFHVVR HOHWU{QLFR

2 SUD]JR SUHYLVWR QR VXELWHP DQWHULRU SRGHUi VHU SURL
SRUVROLFLWDOmMR MXVWLILFDGD GRDGMXGLFDWIULR HDFHLW
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2 $FHLWH GD 1RWD GH (PSHQKR RX GR LQVWUXPHQWR HTXI
IRUQHFHGRU DGMXGLFDGR LPSOLFD R UHFRQKHFLPHQWR GH TXH

UHIHULGD 1RWD HVWi VXEVWLWXLQGR R FRQWUDWR DSOLFDQ
HVYWDEHOHFLGD DV GHAIVSRVLO}HEFHED

D FRQWUDWDGD VH YLQFXOD j VXD SURSRVWD H jV SUHYLV}F
&RQWUDWDOMR 'LUHWD HVHXV DQH[RV

D FROQOWUDWDGD UHFRQKHFH TXH DV KLSyWHVHY GH UHVFLVmMRK
DUWLJRV H GD /HL Qz H GHFRQKHFH RV GLUHLWRYV
$GPLQLVWUDOMR DPWHWINWRY DRV GD PHVPD /HL

2 SUDIR GH YLJrQFLD GD FRQWUDWDOmMR p RHVWDEHOHFLGR G

1D DVVLQDWXUD GR FRQWUDWR RX GR LQVWUXPHQWR HTX
FRPSURYDomR GDV FRQGLo}HVY GH KDELOLWDomR H FRQWUDWDoOmMR
GHYHUmMR VHU PDQWLGDYVY SHOR IRUQHFHGRU GXUDQWH D YLJrQFLD G

,1)5$d®(6 (6$1d®(6 $'0,1,675$7,9$6

&RPHWH LQIUDomR DGPLQLVWUDWLYD R IRUQHFHGRU TXH
KLSYWHVHV SUBMYWV WD&DO/RIL Q7 TXIDLV VHMDP

GDU FDXVD jLQH[HFXomR SDUFLDO GR FRQWUDWR

GDU FDXVD j LQH[HFXomR SDUFLDO GR FRQWUDWR TXH F
$GPLQLVWUDOmMR DR IXQFLRQDPHQWR GRV VHUYLORYV S~EOLFR

GDU FDXVD jLQH[HFXomR WRWDO GR FRQWUDWR
GHL[DUGHHQWUHJIDU DGRFXPHQWDOMR H[LJLGD SDUD R FHUW

QmR PDQWHU D SURSRVWD VDOYR HP GHFRUUrQFLD GH IDWR V
MXVWLILFDGR

QmR FHOHEUDU R FRQWUDWR RX QmR HQWUHJDU D GRFXPL!
FRQWUDWDomR TXDQGR FRQYRFDGR GHQWUR GR SUD]JR GH YDC

HQVHMDU R UHWDUGDPHQWR GD HI[HFXomR RX GD HQWUHJD G
PRWLYR MXVWLILFDGR

DSUHVHQWDU GHFODUDOmMR RX GRFXPHQWDomR IDOVD H[LJLG
GHFODUDOomR IDOVD GXUDQWH D GLVSHQVD HOHWU{QLFD RX D F

IUDXGDUD GLVSHQVD HOHWU{QLFD RX SUDWLFDU DWR IUDXGX
FRPSRUWDU VHGHPRGRLQLG{QHR RXFRPHWHU IUDXGH GH T

&RQVLGHUD VHFRPSRUWDPHQWR LQLG{QHR HQWUH RX
TXDQWR jV FRQGLo}HV GH SDUWLFLSDomR TXDQWR DR H
0( (33 RX R FRQOXLR HQWUH RV IRUQHFHGRUHV HP TXDO
GLVSHQVD PHVPRDSYVRHQFHUUDPHQWR GD IDVH GH ODQF

SUDWLFDUDWRY LOtFLWRV FRP YLVWDV D IUXVWUDU RV REMI
SUDWLFDU DWR ODALWR S GBYHV VR QR GH ZGHDJRVWR GH

2 IRUQHFHGRU TXH FRPHWHU TXDOTXHU GDV LQIUDO}HV GLVI

DQWHULRUHV ILFDUi VXMHLWR VHP SUHMXt]JR GD UHVSRQVDELOLGLE
VDQOo}HV
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$9,62'(&2175%$7%d-2"',5(7% 1z

D $GYHUWrQFLD SHOD IDOWD GR VXELWHP GHVWH $YLVR
TXDQGR QMR VH MXVWLILFDUD LPSRVLOomR GH SHQDOLGDGH PD

E 0OXOWD GH GH] SRUFHQWR VREUHR YDORU HVWLPDGR GR \
SHOD FRQGXWD GR IRUQHFHGRU SRU TXDOTXHU GDV LQIUDO.

F ,PSHGLPHQWR GH OLFLWDU H FRQWUDWDU QR KPELWR GD $GF
LOGLUHWD GR HQWH IHGHUDWLYR TXH WLYHU DSOLFDGR D VDQC
wurV DQRV QRV FDVRV GRV VXELWHQV D GHVWH $Y
'LUHWD TXDQGR QmR VH MXVWLILFDUD LPSRVLOomR GH SHQDOL

G '"HFODUDOmMR GH LQLGRQHLGDGH SDUD OLFLWDU RX FRQWUDW
GH OLFLWDU RX FRQWUDWDU QR KPELWR GD $GPLQLVWUDOMR
WRGRV RV HQWHY IHGHUDWLYRYVY SHOR SUD]R PtQLPR GH WU
VHLY DQRV QRV FDVRV GRV VXELWHQV D EHP FRPR C
TXHMXVWLILTXHP DLPSRVLomR GD SHQDOLGDGH PDLV JUDYH

$ DSOLFDomR GDV VDQoO}HV SUHYLVWDV QHVWH &RQWUDWR
DOJXPD DREULJDomRGHUHSDUDOMR LQWHJUDODUGR GDQ@RZFDXVDGR

7TRGDV DV VDQo}HV SUHYLVWDV QHVWH $YLVR SRGHUr
FXPXODWLYDPHQWHERWP D PXOMWD

$QWHYV GD DSOLFDomR GD PXOWD VHUi IDFXOWDGD D GHIHVEL
GH TXLQ]H GLDV ~WHLV FRQWDGR ®@N@DWD GH VXD LQWLPDomR

6H D PXOWD DSOLFDGD HDV LQGHQL]Do}HV FDEtYHLV IRUHP

SDIJDPHQWR HYHQWXDOPHQWH GHYLGR SHOR &4RQWUDWDQWH DR &R

YDORU D GLIHUHQoD VHUIi GHVFRQWDGD GDJDUDQWLDBUWVWDGD R.
T z

SBUHYLDPHQWH DR HQFDPLQKDPHQWR j FREUDQoD MXGLFLD
UHFROKLGD DGPLQLVWUDWLYDPHQWH QR SUD]R Pi[LPR GH WULQ)
UHFHELPHQWR GD FRPXQLFDOomR HQYLDGD SHOD DXWRULGDGH FRPS]

$ DSOLFDomR GDV VDQo}HV UHDOL]DU VH i HP SURFHVVR
DVVHIJIXUH R FRQWUDGLWYULR HD DPSOD GHIHVD DR &RQWUDWDGR
SUHYLVAMDRE®RWSDUIJUDIRMAMGR GD /HL Q7 SDHUD DV SHQDOLGDGHYV
GH LPSHGLPHQWR GH OLFLWDU H FRQWUDWDU H GH GHFODUDoOomR |
FRQWUDWDU

1D DSOLFDOomR GDV VDQo}HV VIHWMR FRQ¥YLGHUDGRYV

DQDWXUH]DHDJUDYLGDGH GD LQIUDomR FRPHWLGD
DVSHFXOLDULGDGHY GRFDVR FRQFUHWR

DV FLUFXQVWKQFLDV DJUDYDQWHYV RXDWHQXDQWHV
RVGDQRV TXH GHOD SURYLHUHP SDUD R &RQWUDWDQWH

DLPSODQWDomR RX R DSHUIHLoRDPHQWR GH SURJUDPD GH
QRUPDV HRULHQWDO}HY GRVYUJmRVY GHFRQWUROH

2VDWRY SUHYLVWRY FRPR LQIUD/GHHYDGPLQGWWRXDWLYDV QL
HP RXWUDV OHLV GH OLFLWDo}HV H FRQWUDWRY GD $GPLQLVWUDO
WLSLILFDGRY FRPR DWIRVZOHVLYBM GDGH DIJRVWHRUIMR DSXUDGRV H
MXOJDGRVY FRQMXQWDPHQWH QRV PHVPRV DXWRV REVHUYDGRV R U
FRPSHWHQWH GHILQLGRW®D UHIHULGD /HL

&kPDUD 1DFLRQDO GHORGHORYV GH/LFLWDo}HV H&RQWUDWRYV * &10/& &*8 $*8
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$ SHUVRQDOLGDGH MXUtGLFD GR &RQWUDWDGR SRGHUi VHU C
XWLOL]DGD FRP DEXVR GR GLUHLWR SDUD IDFLOLWDU HQFREULU [
LOtFLWRY SUHYLVWRY QHVWH &RQWUDWR RX SDUD SURYRFDU FRQI
WRGRV RV HIHLWRYV GDV VDQo}HV DSOLFDGDV j SHVVRD MXUtGLFD
DGPLQLVWUDGRUHV HVYFLRVY FRP SRGHUHV GHDGPLQLVWUDOmMR j S
HPSUHVD GR PHVPR UDPR FRP UHODomR GH FROLJDomR RX FRQWURO|
R &RQWUDWDGR REVHUYDGRV HP WRGRV RV FDVRV R FRQWUDGI
REULJIDWRULHGDGH GH DQIIDUWH MXUtGLFD SUpYLD

2 &RQWUDWDQWH GHYHUi QR SUD]R Pi[LPR TXLQ]H GLDV
GDWD GH DSOLFDomR GD VDQomR LQIRUPDUH PDQWHU DWXDOL]DGR
SRU HOH DSOLFDGDV SDUD ILQV GH SXEOLFLGDGH QR &DGDVWUR 1D|
6XVSHQVDV &HLV H QR &DGDVWUR 1DFLRQDO GH (PSUHVDV 3XQLG
KPELWR GR 3RGHU ([HFXWMYR )HGHUDO

$vV VDQo}HV GHLPSHGLPHQWR GH OLFLWDU HFRQWUDWDU H C
SDUD OLFLWDU RX FRQWUDWDU VmR SDVVDYMLY GB D HDIEEQ@OLWDomR C
GH

$V VDQo}HV SRUDWRY SUDWLFDGRYVY QR GHFRUUHU GD FRQWU
DQH[RV D HVWH $YLVR

'$6 ',6326,d®(6 *(5%,6

1R FDVR GH WRGRV RV IRUQHFHGRUHYVY UHVWDUHP GHVFODYV
SURFHGLPHQWR IUDFDVVDGR D $GPLQLVWUDOMR SRGHUi

UHSXEOLFDUR SUHVHQWH DYLVR FRP XPD QRYD GDWD

YDOHU VH SDUD D FRQWUDWDoOomR GH SURSRVWD REWLGD Q
VHUYLX GH EDVH DR SURFHGLPHQWR VH KRXYHU SULYLOHJLD
VHPSUH TXH SRVVtYHO H GHVGH TXH DWHQGLGDV jV FRQGL
H[LJLGDV

1R FDVR GR VXELWHP DOQWHULRU D FRQWUDWDomR VHU
GHVWH SURFHGLPHQWR

IL[DU SUD]R SDUD TXH SRVVD KDYHU DGHTXDomR GDV SURSRVV
GHKDELOLWDomR FRQIRUPHRFDVR

$V SURYLGrQFLDV GRV VXELWHQV H WDPEpPP SRGHUn
QmR KRXYHU R FRPSDUHFLPHQWR GH TXDLVTXHU IRUQHFHGRUHV L
GHVHUWR

+DYHQGR D QHFHVVLGDGH GH UHDOL]DomR GH DWR GH TXEC
IRUQHFHGRUHY FXMR SUD]JR QmR FRQVWH GHVWH $YLVR GH &RQW
DWHQGLGR R SUD]JR LQGLFDGR SHOR DJHQWH FRPSHWHQWH GD $
QRWLILFDomR

&DEHUi DR IRUQHFHGRU DFRPSDQKDU DV RSHUDO}HV ILFDQ
{QXV GHFRUUHQWH GD SHUGD GR QHJYFLR GLDQWH GD LQREVHUYKQ
HPLWLGDV SHOD $GPLQLVWUDOmMR RX GH VXD GHVFRQH[mMR

ImMRKDYHQGR H[SHGLHQWH RX RFRUUHQGR TXDOTXHU IDWR V
D UHDOL]DomR GR FHUWDPH QD GDWD PDUFDGD D VHVVmMR VHUi DX

&kPDUD 1DFLRQDO GHORGHORYV GH/LFLWDo}HV H&RQWUDWRYV * &10/& &*8 $*8
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SDUDR SULPHLUR GLD ~WLO VXEVHTXHQWH QR PHVPR KRUIULR DQW |
TXHQmMR KDMD FRPXQLFDomR HP FRQWUIULR

2V KRUIiULRVY HVWDEHOHFLGRY QD GLYXOJDomR GHVWH SURFI
GH ODQFHV REVHUYDUmMR R KRUIULR GH %UDVtOLD ') LQFOXVLYH !
UHJLVWUR QR 6LVWHPD HQD GRFXPHQWDomR UHODWLYD DR SURFHGI

1R MXOJDPHQWR GDV SURSRVWDV H GD KDELOLWDomR D $G|
HUURV RX IDOKDV TXH QmR DOWHUHP D VXEVWKQFLD GDV SURSRV\
YDOLGDGH MXUtGLFD PHGLDQWH GHVSDFKR IXQGDPHQWDGR UHJILV
DWULEXLQGR OKHV YDOLGDGH HHILFiFLD SDUDILQV GH KDELOLWDor

$V QRUPDV GLVFLSOLQDGRUDV GHVWH $YLVR GH &RQWUDWI
LOWHUSUHWDGDV HP IDYRU GD DPSOLDomR GD GLVSXWD HQWUH RV
FRPSURPHWDP R LQWHUHVVH GD $GPLQLVWUDOmMR R SULQFtSLR GI
VHIXUDQoD GD FRQWUDWDomR

2V IRUQHFHGRUHYV DVVXPHP WRGRV RV FXVWRYVY GH SUHSDUD
VXDV SURSRVWDV H D $GPLQLVWUDOmR QmR VHUiIi HP QHQKXP FDVF
FXVWRVY LQGHSHQGHQWHPHQWH GD FRQGX0omR RX GR UHVXOWDGR G

(P FDVR GH GLYHUJrQFLD HQWUH GLVSRVLO}HV GHVWH $YLVR
GH VHXVDQH[RV RXGHPDLY SHoDV TXHFRPS}HP RSURFHVVR SUHYD

'DVHVVmMR S~EOLFD VHUiIi GLYXOJDGD $WD QR VLVWHPD HOHW |

,QWHJUDP HVWH $YLVR GH &RQWUDWDomR 'LUHWD SDUD WHF
VHIXLQWHYVY DQH[RV

$1(;2,+ 'RFXPHQWDoOmR H[LJLGD SDUD +DELOLWDomR
$1(;2,, 7THUPR GH5HIHUrQFLD

&ODUD GH $VVLVY 'DQWDV %ULWR
SUHJRHLUD

&kPDUD 1DFLRQDO GHORGHORYV GH/LFLWDo}HV H&RQWUDWRYV * &10/& &*8 $*8
$YLVR GH &RQWUDWDomR 'LUHWD = /HL Qz H,16(*(6 0(Qz
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$1(;2,+'2&80(17%d-2(;,*,'$3%5% +$%,/,7%d-2

$V H[LIJrQFLDV GH KDELOLWDomR D VHUHP DWHQGLGDV SHOR
GLVFULPLQDGDV QRV LWHQV D VHJIXLU

+DELOLWDOMR MXUtGLFD

(PSUHVIULR LQGLYVEMD®MR QR 5HJLVWUR 3~EOLFR GH
OHUFDQWLY D FDUJR GD -XQWD &RPHUFLDO GD UHVSHF!
OLFURHPSUHHQGHGRU ,QG&MUGXDIOFDBR GD &RQGLomR
OLFURHPSUHHQGGIGRIWGXDO  &&0(, FXMD DFHLWDomF
FRQGLFLRQDGD j YHULILFDomR GD DXWHQWLFLG
KWWSV 777 JRY EU HPSUHVDV H QHJRFLRV SW EU HP
6RFLHGDGH HPSUHViULD VRFLHGDGH OLPLWDGD XQLSt
VRFLHGDGH LGHQWLILFDGD FRPR HPSUHVD LQGI
UHVSRQVDELOLGDGH OLPLQWFG&ROoMR5GFR DWR FRQVWLW
HVWDWXWR RX FRQWUDWR VRFLDO QR 5HJLVWUR 3-
OHUFDQWLY D FDUJR GD -XQWD &RPHUFLDO GD U}
DFRPSDQKDGD GH GRFXPHQWR FRPSUREDWYULR GH VHX
6RFLHGDGH HPSUHVIULD HVWUDQJHLUD FRP DWXDomR
3DtVSRUWDULD GH DXWRUL]JDomR GH IXQFLRQDPHQWR (
QR 'LiULR 2ILFLDO GD 8QLMR HDUTXLYDGD QD -XQWD &R
IHGHUDWLYD RQGH VH ORFDOL]DU D ILOLDO DJrQ
HVWDEHOHFLPHQWR D TXDO VHUi FRQVLGHUDGD FRPR
,QVWUXomR 1RUPDWLYD '5(, 0(Q # GH GHPDUOR GH
6RFLHGDGH VLRS/FWNY.omR GR DWR FRQVWLWXWLYR QR 5|
3HVVRDV -XUtGLFDV GR ORFDO GH VXD VHGH DFR
GRFXPHQWR FRPSUREDWYULR GH VHXV DGPLQLVWUDGR
J)LOLDO VXFXUVDO RX DJrQFLD GH VRFLHGDGH VLPSOHYV
LQVFULomR GR DWR FRQVWLWXWLYR GD ILOLDO VX
VRFLHGDGH VLPSOHV RX HPSUHViULD UHVSHFWLYDPHC
GDV 3HVVRDV -XUtGLFDV RX QR 5HJLVWUR 3~EOLFR
OHUFDQWLY RQGH RSHUD FRP DYHUEDomR QR 5HJLVWL
PDWUL]

2V GRFXPHQWRV DSUHVHQWDGRY GHYHUmMR HVWDU DFR
DVDOWHUDO}HV RX GD FRQVROLGDomR UHVSHFWLYD

+DELOLWDO}HV ILVFDO VRFLDO HWUDEDOKLVWD

SURYD GHLQVFULomR QR &DGDVWUR 1DFLRQDO GD 3HVV
SURYD GH UHJXODULGDGH ILVFDO SHUDQWH D )D]HQGLE
DSUHVHQWDOmMR GH FHUWLGMR H[SHGLGD FRQMXQWDP'}
5HFHLWD )HGHUDO GR %UDVLO 5)% H SHOD 3URFX!
)DJHQGD 1DFLRQDO 3*)1 UHIHUHQWH D WRGRV RV FU
IHGHUDLV H j 'tYLGD $WLYD GD 8QLmMR '$8 SRU HODV
LQFOXVLYH DTXHOHV UHODWLYRV j 6HIJXULGDGH 6RF
3RUWDULD &RQMXQWD Q% GH GR 6HFUHWIL
JHGHUDO GR %UDVLO HGD 3URFXUDGRUD *HUDO GD )D]F
SURYD GH UHJXODULGDGH FRP R )XQGR GH *DUDQWLD Gl
)*76
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GHFODUDomR GH TXH QmR HPSUHJD PHQRU GH DOQR
QRWXUQR SHULJRVR RX LQVDOXEUH H QmR HPSUHJD |
VDOYR PHQRU D SDUWLU GH DQRV QD FRQGLomR
WHUPRV GRDUWLJR f ;;;,,, GD&RQVWLWXLomR
SURYD GH LQH[LVWrQFLD GH GpELWRY LQDGLPSOLGRYV
7TUDEDOKR PHGLDQWH D DSUHVHQWDomR GH FHUWLGmMmM
FRP HIHLWR GH QHJDWLYD QRV WHUPRV GR 7tWXOR 9,,
GDV /HLV GR 7TUDEDOKR DSURYDGD SHOR '"HFUHWR /HL
PDLR GH
SURYD GH LQVFULomR QR FD G HWWWDRE BB G- RQ VGU VBXULLQND
VH KRXYHU UHODWLYR DR GRPLFtOLR RX VHGH GR IRUQ
VHX UDPR GHDWLYLGDGHHFRPSDWtYHO FRP RREMHWR
2 IRUQHFHGRU HQTXDGUDGR FRPR PLFURHP!
LQGLYLGXDO TXH SUHWHQGD DXIHULU RV EHQHIt]
GLIHUHQFLDGR SHNH¥RPWEBNRIDOWDU O GH
HVWDUiI GLVSHQVDGR GD SURYD GH LQVFULomR Q
FRQWULEXLQWHY HVWDGXDO HPXQLFLSDO
SURYD GH UHJXODULGDGH(VFWRPGOXDDIHRXGETRWULWDO
GRPLFtOLR RX VHGH GR IRUQHFHGRU UHODWLYD j L
HIHUFtFLR FRQWUDWD RX FRQFRUUH
FDVR R IRUQHFHGRU VHMD FRQVLGHUDGR LVHC
HVWDGXDLVY RX GLVWULWDLY UHODFLRQDGRV I
FRPSURYDU WDO FRQGLOomMR PHGLDQWH D DSUHVH(
RX GHFODUDomR GD )DJHQGD UHVSHFWLYD GR VF
VHGH RX SRUPHLR GH RXWUR GRFXPHQWR HTXLYI
GD UHVSHFWLYD OHJLVODOmR GH UHJrQFLD

&kPDUD 1DFLRQDO GHORGHORYV GH/LFLWDo}HV H&RQWUDWRYV * &10/& &*8 $*8
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/HUPR GH 5HIHU-QFLD

,QIRUPD®-HV %E£VLFDV

1
%“PHUR E&6 (GLWDGR SRU $WXDOL]DGR
167 ) '( ('8& &,(1& ( T(&(I(( 21,9(,5% ),/2&5(
6(5*,3( 52'5,%*8(6 Y
6WDW XV
&21&1/8,'2

2XWUDV LQIRUPD®-HV

&DWHJRULD 1%4PHUR GD &RQWUDWDRFERVVR $GPLQLVW
, FRPSUD LQFOXVLYH SRU HQFRPHQGD

1

'HILQLO¥R GR REMHWR

&21',%—(6 *(5%$,6 '$ &2175$7%%0...2

$TXLVLO¥R GH IRUUR HP SODFDV GH JHVVRbFRP IRUQHFLPHQWR H L(C
GD WDEHOD DEDL[R FRQIRUPH FRQGL®-HV H H[LJ-QFLDV HVWDEHOHFLG

ITEM |ESPECIFICACAO |CATMAT |UNIDADE DE|QUANTIDADE [VALOR VALOR

) MEDIDA UNITARIO  [TOTAL
1 $TXLVLO¥R GH IRWUR HP bb bbb b b
SODFDV GH JHVVR SOD|FDV GH
FP [ FFMFRP P 5 5

JRUQHFLPHQWR H LQVWDODO®¥R

2V EHQV REMHWR GHVWD FRQWUDWDO®¥R V¥R FDUDFWHUL]DGRV FRPF

2 REMHWR GHVWD FRQWUDWDO¥R Q¥R VH HQTXDGUD FRPR VHQGR GH
b

6 XSUHVV¥R

6 XSUHVV¥R

)JXQGDPHQWDO¥R GD FRQWUDWDO¥R
)81'$0(17%$% ...2 ( '(6&5,%...2 '$ 1(&(66,'$'('$ &2175$7$%...2

$ DTXLVLO¥R GH IRUUR HP SODFDV GH JHVVRbFRP IRUQHFLPHQWR H
VHGH GD 5HLWRULD WHQGR HP YLVWD D LPLQ-QFLD GD PXGDQ®D SDL
SUHVWDGRV SHOD 5HLWRULD GR ,)6

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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2 REMHWR GD FROQWUDWD®O®¥R HVWE SUHY LIFRQRRWRP B GEHYRD G K DEFRHOMKR
, , 3&% QR 31&3
,, DWD GH SXEOLFDO¥R QR 31&3
.., .6 GR LWHP QR 3&$
,9 &ODVVH *UXSR b
9 ,GHQWLILFDGRU GD )XWXUD &RQWUDWDO¥R

b

'HVFULO¥R GD VROXO¥R

b '(6&5,%..2 '$ 62/8%..2 &202 80 72'2 &216,'(5%$'2 2 &,&/2 '( 9,'$ '2
(63(&,),&$% ..2 '2 352'872

$bGHVFULO¥R GD VROX©¥R FRPSUHHQGH D DTXLVE®¥R GHFIRR URUIQM

LOQVWDODO¥R SDUD R IXQFLRQDPHQWR GD QRYD VHGH GD 5HLWRULD G
VHQGR SRUWDQWR SULRULWEULD D VROX®©¥R GHVWH SUREOHPD

SHTXLVLWRY GD FRQWUDWDO¥R
5(48,6,726 '$ &2175%$7%$% ...2b
6XVWHQWDELOLGDGH b6XSUHVV¥R

,QGLFDO®¥R GH PDUFDUWRX PRGHIOMRY, GD /HLERFUHVVYERH

'D YHGDO¥R GH XWLOL]D©¥R GH PDUFD SURGXWR QD H[HFX©¥R GR VHUY
'D H[LJ-QFLD GH FDUWD6XIS WHROMMFDULHGDGHD
6XEFRQWUDWDO¥RD
1¥R « DGPLWLGD D VXEFRQWUDWD®¥R GR REMHWR FRQWUDWXDO
6XSUHVV¥R
6 XSUHVV¥R
*DUDQWLD GD FRQWUDWDO¥R b6XSUHVV¥R
b
b

b

ORGHOR GH HIHFX©¥R GR REMHWR
02'(/12 '( (;(&8% ..2 '2 2%-(72b

&RQGLO®-HV GH (QWUHJD

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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2 SUDJIR GH HQWUHJD GRV EHQV «GGRHUHFHEL@HQ VR DIBDO RROMDGHRMP S+
UHPHVVD Y4QLFD

b bbb 3DUD D LQVWDOD®¥R GRV IRUURY R IRUQHFHGRU GHYHUE£ XWLC
/IRFDO H KRUEULR GD SUHVWDO®¥R GRV VHUYL®ORVD

2V VHUYLORV VHU¥R SUHV®HWIGRNUQR VIRRD GWH HXE®HRRORV« 7KRPD
$UDFDMX  6(

2V VHUYLORV VHU¥R SUHVWDGRV GH VHJXQGD IHLUD D VH[WD IHLUD
5RWLQDV D VHUHP FXPSULGDV

$ HIHFX©¥R FRQWUDWXDO REVHUYDUE£ DV URWLQDV

b bbb b$SpyV R UHFHELPHQWR GD QRWD GH HPSHQKR R IRUQHFHGRL
SUHVWDO®¥R GR VHUYLOR H WLUDU DV PHGLGDV GDV £UHDV GH IRUUR D

b bbb 2 IRUQHFHGRU GHYHUE HP FRPXP DFRUGR FRP D ILVFDOL]D®
b bbb &RQFOX GD D LQVWDOD®©¥R H HVWDQGR GH DFRUGR FRP R H

UHFHELPHQWR
ODWHULDLY D VHUHP GLVSRQLELOL]DGRVD

bb3DUD H[HFX©¥R GRV VHUYLORVY D &RQWUDWDGD GHYHUE£ GLVSRQLE
QHFHVVEULRV QDV TXDQWLGDGHYV HVWLPDGDV SURPRYHQGR VXD VXEV

,QIRUPD®-HVY UHOHYDQWHY SDUD R GLPHQVLRQDPHQWR GD SURSRVWDD

$ GHPDQGD GR pUJ¥R WHP FRPR EDVH DV VHIXLQWHY FDUDFWHU VWI

b bbb 2 IRUUR VHUE HP SODFDV GH JHVVR EUDQFR OLVD H HVSHVV
b bbb 3DUD D IL[D©¥R GHYHU¥R VHU XWLOL]DGRV WLUDQWHYV GH DLl
b bbb 'HYHU£ VHU FRQVLGHUDGD QD SURSRVWD D UHDOL]DO©¥R GH
b bbb 2 TXDQWLWDWLYR GD SURSRVWD « D £UHD GH IRUUR HIHWLY/|

*DUDQWLD PDQXWHQO®©¥R H DVVLVW-QFLD W«FQLFDDb
2 SUD]JR GH JDUDQWLD « bTXHOH HVWDEHOHFLGR QD /HL Q] G Hb

&DVR R SUD]JR GD JDUDQWLD RIHUHFLGD SHOR IDEULFDQWH VHMD LQII
FRPSOHPHQWDU D JDUDQWLD GR EHP RIHUWDGR SHOR SHU RGR UHVWDC

$ JDUDQWLD VHUE SUHVWDGD FRP YLVWDV D PDQWHU RV HTXLSDPHQYV
RX FXVWR DGLFLRQDO SDUD R &RQWUDWDQWH b

$ JDUDQWLD DEUDQJH D UHDOL]D©¥R GD PDQXWHQO®¥R FRUUHWLYD G
DVVLVW-QFLD W«FQLFD DXWRUL]DGD GH DFRUGR FRP DV QRUPDV W«FQ

(QWHQGH VH SRU PDQXWHQ®¥R FRUUHWLYD DTXHOD GHVWLQDGD D F
VXEVWLWXLO¥R GH SHODV D UHDOL]D®¥R GH DMXVWHV UHSDURV H FRL

$V SHODV TXH DSUHVHQWDUHP Y FLR RX GHIHLWR QR SHU RGR GH Y
GH SULPHLUR XVR H RULJLQDLVY TXH DSUHVHQWHP SDGU-HV GH TXDOLC
QD IDEULFD®©¥R GR HTXLSDPHQWR

8PD YH] QRWLILFDGR R &RQWUDWDGR UHDOL]DUE£ D UHSDUD®¥R RX V
SUD]R GH DW«b GH] GLDVb“WWHLYV FRQWDGRV D SDUWLU GD GDWD GH
&RQWUDWDGR RX SHOD DVVLVW-QFLD W«FQLFD DXWRUL]DGD b

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

2 SUDIR LQGLFDGR QR VXELWHP DQWHULRU GXUDQWH VHX WUDQVFX
PHGLDQWH VROLFLWDO¥R HVFULWD H MXVWLILFDGD GR &RQWUDWDGR L

1D KLSpWHVH GR VXELWHP DFLPD R &RQWUDWDGR GHYHUE£ GLVSRQL
VXSHULRU DR DQWHULRUPHQWH IRUQHFLGR SDUD XWLOL]D©¥R HP FDUE
GRVY WUDEDOKRY DGPLQLVWUDWLYRYV GXUDQWH D H[HFX©¥R GRV UHSDU|I

'HFRUULGR R SUD]JR SDUD UHSDURV H VXEVWLWXL® -HV VHP R DWHQG
MXVWLILFDWLYDV SHOR &RQWUDWDGR ILFD R &RQWUDWDQWH DXWRUL]I
VXEVWLWXLO¥R GR EHP RX GH VHXV FRPSRQHQWHYVY EHP FRPR D H[LJLU
wDO IDWR DFDUUHWH D SHUGD GD JDUDQWLD GRV HTXLSDPHQWRYV

2 FXVWR UHIHUHQWH DR WUDQVSRUWH GRVY HTXLSDPHQWRY FREHUWEF

$ JDUDQWLD OHJDO RX FRQWUDWXDO GR REMHWR WHP SUD]JR GH YLJ-
SHUPLWLQGR HYHQWXDO DSOLFD©¥R GH SHQDOLGDGHY HP FDVR GH GH\
H[SLUDGD D YLJ-QFLD FRQWUDWXDO

ORGHOR GH JHVW¥R GR FRQWUDWR

02'(/2 '( *(67..2 '2 &2175$72

2 FRQWUDWR GHYHU£ VHU H[HFXWDGR ILHOPHQWH SHODV SDUWHYV ¢
GH H FDGD SDUWH UHVSRQGHUE SHODV FRQVHTX-QFLDV GH VXD LQ}F

(P FDVR GH LPSHGLPHQWR RUGHP GH SDUDOLVDO¥R RX VXVSHQV¥
DXWRPDWLFDPHQWH SHOR WHPSR FRUUHVSRQGHQWH DQRWDGDV WDLYV

$ H{LHFX©¥R GR FRQWUDWR GHYHUf£ VHU DFRPSDQKDGD H ILVFDOL]D!
/HL Q] DUW FDSXW

b b b b 2 ILVFDO GR FRQWUDWR DQRWDUE£ HP UHJLVWUR SUpSUL
GHWHUPLQDQGR R TXH IRU QHFHVVE£ULR SDUD D UHJXODUL]D©¥R GDV ID

b bbb 2 ILVFDO GR FRQWUDWR LQIRUPDUE D VHXV VXSHULRUHV H
TXH GHPDQGDU GHFLV¥R RX SURYLG-QFLD TXH XOWUDSDVVH VXD FRPSH

2 FRQWUDWDGR VHUE£ REULJDGR D UHSDUDU FRUULJLU UHPRYHU LU
REMHWR GR FRQWUDWR HP TXH VH YHULILFDUHP Y FLRV GHIHLWRV R
HPSUHJDGRV /HL Q] DUW

2 FRQWUDWDGR VHUE UHVSRQVEYHO SHORV GDQRV FDXVDGRV GLUH
FRQWUDWR H Q¥R H[FOXLUE QHP UHGX]LUE HVVD UHVSRQVDELOLGDGH
DUW

6RPHQWH R FRQWUDWDGR VHUE UHVSRQVEYHO SHORV HQFDUJRV V
H[HFX©¥R GR FRQWUDWR /HL Q] DUW FDSXW

b b b b $ LODGLPSO-QFLD GR FRQWUDWDGR HP UHOD®¥R DRV H
$GPLQLVWUD®©¥R D UHVSRQVDELOLGDGH SHOR VHX SDJDPHQWR H Q¥R !

$V FRPXQLFD®-HV HQWUH R pUJ¥R RX HQWLGDGH H D FRQWUDWDGI
IRUPDOLGDGH DGPLWLQGR VH H[FHSFLRQDOPHQWH R XVR GH PHQVDIJF

2 pUJ¥R RX HQWLGDGH SRGHUf FRQYRFDU UHSUHVHQWDQWH GD HP
LPHGLDWR ,1 DUW |

$QWHV GR SDJDPHQWR GD QRWD ILVFDO RX GD IDWXUD GHYHUE VHU

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

6HU¥R H[LJLGRVY D &HUWLG¥R 1HJDWLYD GH '«ELWR &1' UHODWLYD
&HUWLILFDGR GH 5HIXODULGDGH GR )*76 &5) H D &HUWLG¥R 1HIJDWLYL
HVWHMDP UHJXODUL]DGRV QR 6,&%$)

b

&ULW«ULRYVY GH PHGLO¥R H SDJDPHQWR
&5,7¢5,26 '( 0(',%..2 ( '( 3$*$0(172
5SHFHELPHQWR

2V EHQV VHU¥R UHFHELGRV SURYLVRULDPHQWH GH IRUPD VXPEULD
GH FREUDQO®D HTXLYDOHQWH SHOR D UHVSRQVEYHO SHOR DFRPSDQ
YHULILFDO©¥R GH VXD FRQIRUPLGDGH FRP DV HVSHFLILFD©-HV FRQVWDQ

2V EHQV SRGHU¥R VHU UHMHLWDGRYV QR WRGR RX HP SDUWH LQFO>
HVSHFLILFD©-HV FRQVWDQWHYV QR 7THUPR GH 5HIHU-QFLD H QD SURSRV'
QRWLILFD©¥R GD FRQWUDWDGD ¢V VXDV FXVWDV VHP SUHMX ]R GD DSt

2 UHFHELPHQWR GHILQLWLYR RFRUUHUE QR SUD]R GH GH] GLDV
FREUDQOD HTXLYDOHQWH SHOD $GPLQLVWUDO¥R DSuV D YHULILFDO¥F
PHGLDQWH WHUPR GHWDOKDGR b

3bub bV FRQWUDWD®-HVY GHFRUUHQWHYVY GH GHVSHVDVQFXMRYV,, Y®OR ®
Q| GH R SUD]R PE[LPR SDUD R UHFHELPHQWR GHILQLWLYR VHUE GH

2 SUD]JR SDUD UHFHELPHQWR GHILQLWLYR SRGHU£ VHU H[FHSFLRQ
TXDQGR KRXYHU QHFHVVLGDGH GH GLOLJ-QFLDV SDUD D DIHUL®¥R GR C

1R FDVR GH FRQWURY«UVLD VREUH D HIHFX©¥R GR REMHWR TXDQWI
GRUW GD /HL Q] FRPX®QLFDQGR VH ¢ HPSUHVD SDUD HPLVV¥R G
LQOFRQWURYHUVD GD H[HFX©¥R GR REMHWR SDUD HIHLWR GH OLTXLGD®

2 SUD]R SDUD D VROX©¥R SHOR FRQWUDWDGR GH LQFRQVLVW-QFI
LOQVWUXPHQWR GH FREUDQ®D HTXLYDOHQWH YHULILFDGDV SHOD $GPL!
FRPSXWDGR SDUD RV ILQV GR UHFHELPHQWR GHILQLWLYR

2 UHFHELPHQWR SURYLVPULR RX GHILQLWLYR Q¥R H[FOXLUE D UHVS
UHVSRQVDELOLGDGH «WLFR SURILVVLRQDO SHOD SHUIHLWD H[HFX©¥R G

ILTXLGDO¥R

5HFHELGD D 1RWD )LVFDO RX GRFXPHQWR GH FREUDQ®D HTXLYDOHC(
IRUPD GHVWD VHO¥R SURUURJEYHLDWBWU LIJXPODS HWREK©®R W RWUHADARMN

2 SUDJR GH TXH WUDWD R LWHP DQWHULRU VHU£ UHGX]LGR ¢ PH\
FROWUDWD®-HY GHFRUUHQWHY GH GHVSHVDV FXMRWF MNDRO RUGIK D¥ER XO\E

3DUD ILQV GH OLTXLGD®©¥R R VHWRU FRPSHWHQWH GHYHUE YHUL
DSUHVHQWDGR H[SUHVVD RV HOHPHQWRY QHFHVVEULRVY H HVVHQFLDLYV

R SUD]JR GH YDOLGDGH

D GDWD GD HPLVV¥R

RV GDGRVY GR FRQWUDWR H GR pUJ¥R FRQWUDWDQWH
R SHU RGR UHVSHFWLYR GH H[HFX©¥R GR FRQWUDWR

R YDORU D SbJDU H

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

HYHQWXDO GHVWDTXH GR YDORU GH UHWHQ®-HV WULEXWEULDV FC

+DYHQGR HUUR QD DSUHVHQWDO¥R GD QRWD ILVFDO RX LQVWUXF
OLTXLGDO©¥R GD GHVSHVD HVWD ILFDUE VREUHVWDGD DW« TXH R FRQW
D FRPSURYDO¥R GD UHJXODUL]D©¥R GD VLWXDO®¥R VHP fQXV DR FRQWU

$ QRWD ILVFDO RX LQVWUXPHQWR GH FREUDQ®©D HTXLYDOHQWH C
UHJXODULGDGH ILVFDO FRQVWDWDGD SRU PHLR GH FRQVXOWD RQ OL!
PHGLDQWH FRQVXOWD DRV V WLRV HOHWUTQLFRW RILGDD/IHM. R{ ¢ GRFXR

$ $GPLQLVWUDO¥R GHYHU£ UHDOL]DU FRQVXOWD DR 6,&%) SDUD D
QR HGLWDO E LGHQWLILFDU SRVV YHO UD]¥R TXH LPSH©D D SDUWLFL
SURLELO©¥R GH FRQWUDWDU FRP R 3RGHU 3%ZEOLFR EHP FRPR RFRUU-(
(T $%5,7

&RQVWDWDQGR VH MXQWR DR 6,&%) D VLWXDO¥R GH LUUHJXODULG
SDUD TXH QR SUD]R GH FLQFR GLDV ¥4WHLV UHJXODUL]H VXD VLWXL
SURUURJDGR XPD YH] SRU LJXDO SHU RGR D FULW«ULR GR FRQWUDWD!

1¥R KDYHQGR UHJXODUL]D©¥R RX VHQGR D GHIHVD FRQVLGHUDGEL
UHVSRQVEYHLY SHOD ILVFDOL]D©¥R GD UHJXODULGDGH ILVFDO TXDQW
SDJDPHQWR D VHU HIHWXDGR SDUD TXH VHMDP DFLRQDGRV RV PHLRYV
FU«GLWRYV

JHUVLVWLQGR D LUUHJXODULGDGH R FRQWUDWDQWH GHYHUE£ DGR\
DGPLQLVWUDWLYR FRUUHVSRQGHQWH DVVHJXUDGD DR FRQWUDWDGR D

+DYHQGR D HIHWLYD H[HFX©¥R GR REMHWR RV SDJDPHQWRYV VHUY¥
FROQWUDWR FDVR R FRQWUDWDGR Q¥R UHJXODUL]H VXD VLWXDO¥R MXQ

3UD]JR GH SDJDPHQWR

2 SDIJDPHQWR VHU£ HIHWXDGR QR SUD]JR GH DW« GH] GLDV YWH
VHO¥R DQWHULRWVARNMNKBEHRIBRRYPIDDVNLYD 6(*(6 0( Q] GH

1R FDVR GH DWUDVR SHOR &RQWUDWDQWH RV YDORUHV GHYLGRYV
GR SUD]R GH SDJDPHQWR DW« D GDWD GH VXD HIHWLYD UHDOL]DO®©¥R P}

JRUPD GH SDJDPHQWR

2 SDJDPHQWR VHUf£ UHDOL]DGR SRU PHLR GH RUGHP EDQFEULD SD
FROQWUDWDGR

6HUE FRQVLGHUDGD GDWD GR SDIJDPHQWR R GLD HP TXH FRQVWDU F
4XDQGR GR SDJDPHQWR VHUf HIHWXDGD D UHWHQO¥R WULEXWEULEL

,QGHSHQGHQWHPHQWH GR SHUFHQWXDO GH WULEXWR LQVHULGR
UHDOL]D©¥R GR SDJDPHQWR RV SHUFHQWXDLV HVWDEHOHFLGRYV QD OH

2 FRQWUDWDGR UHJXODUPHQWH RSWDQWH SHOR 6LPSOHYV 1DFLRQD
UHWHQO©¥R WULEXWEULD TXDQWR DRV LPSRVWRV H FRQWULEXL®-HV
FRQGLFLRQDGR ¢ DSUHVHQWD®¥R GH FRPSURYD®¥R SRU PHLR GH GRF?
SUHYLVWR QD UHIHULGD /HL &RPSOHPHQWDU

$QWHFLSDO¥R GH SDJDPHQWR 6XSUHVV¥R
&HVV¥R GH FU«GLWRDb

<« DGPLWLGD D FHVV¥R ILGXFLEULD GH GLUHLWRV FUHGLW FLRV
SURFHGLPHQWRMW SWHXEOWRRM QPDWLYD 6(*(6 0( Q| FFRQIR UPH -IX\O KRH T+
WHSLFR

$V FHVV-HV GH FU«GLWR Q¥R ILGXFLEULDY GHSHQGHU¥R GH SU«YLD

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R



8%6* 7THUPR GH 5HIHU-QFLD

$ HILFEFLD GD FHVV¥R GH FU«GLWR GH TXDOTXHU QDWXUH]D HP U
DGLWLYR DR FRQWUDWR DGPLQLVWUDWLYR

6HP SUHMX ]R GR UHJXODU DWHQGLPHQWR GD REULJDO¥R FRQWUL
SDUWH GR FRQWUDWDGR FHGHQWH D FHOHEUDO®©¥R GR DGLWDPHQWR (
VH FRQGLFLRQDP ¢ UHJXODULGDGH ILVFDO H WUDEDOKLVWD GR FHVVLF
LPSHGLGR GH OLFLWDU H FRQWUDWDU FRP R 3RGHU 3%“EOLFR FRQIRU
ILVFDLY RX FUHGLW FLRV GLUHWOWX L@D LUHHWDPWXWERHFRYRY B FRR ¢
GH PDLR GH

2 FU«GLWR D VHU SDJR ¢ FHVVLRQEULD « H{IDWDPHQWH DTXHOH TXI
FRQWUDWXDO UHVWDQGR DEVROXWDPHQWH LQFpUOXPHV WRGDV DV GHI
DR GLUHLWR FRPXP DSOLFEYHLV QR UHJLPH MXU GLFR GH GLUHLWR S
SRVVLELOLGDGH GH SDJDPHQWR HP FRQWD YLQFXODGD RX GH SDJDPHQ
R GHVFRQWR GH PXOWDV JORVDV H SUHMX ]JRV FDXVDGRV ¢ $GPLQLVW

H $QH[RV

$ FHVV¥R GH FU«GLWR Q¥R DIHWDUf D H[HFX©¥R GR REMHWR FRI
FRQWUDWDGR

&ULW«ULRV GH VHOHO©¥R GR IRUQHFHGRU
)250% ( &5,7¢5,26 '( 6(/(%...2 '2 )251(&('25
YRUPD GH VHOHO¥R H FULW«ULR GH MXOJDPHQWR GD SURSRVWD

2 IRUQHFHGRU VHU£f VHOHFLRQDGR SRU PHLR GD UHDOL]D®©¥R GH S
IXQGDPHQWR QD KLSpWHVH GR DUW LQFLVR ,, GD /HL Q | TX
LWHP

YJRUPD GH IRUQHFLPHQWR
2 IRUQHFLPHQWR GR REMHWR VHUE LQWHJUDO
([LJ-QFLDV GH KDELOLWD®¥Rb
3DUD ILQV GH KDELOLWD®¥R GHYHUE R OLFLWDQWH FRPSURYDU RV
+DELOLWDO©¥R MXU GLFD
6XSUHVVY¥R

(PSUHVE£ULR LOQ®&QWRGDCEDKR QR 5HILVWUR 3%EOLFR GH (PSUHVDV OHUI
VHGH

OLFURHPSUHHQGHGRU ,QGCHYWGXIFOGROGD &RQGLO¥R GH OLFURHPSI
DFHLWDO¥R ILFDUE FRQGLFLRQDGD ¢ KWWISVFDLAR IJKRY BEXVWHHPGEW HNIDA/DKb K

6RFLHGDGH HPSUHVE£ULD VRFLHGDGH OLPLWDGD XQLSHVVRDO b 6/8
UHVSRQVDELOLGDGH OL@PVYVMDLE¥R GR(DWR FRQVWLWXWLYR HVWDWXWR
OHUFDQWLVY D FDUJR GD -XQWD &RPHUFLDO GD UHVSHFWLYD VHGH DFR

6RFLHGDGH HPSUHVE£WRUWDWUD @IHHIDXWRUL]DO¥R GH IXQFLRQDPHQ)
8QL¥R H DUTXLYDGD QD -XQWD &RPHUFLDO GD XQLGDGH IHGHUDWLYD
TXDO VHUEf FRQVLGHUDGD FKRPARUXOFR/ HRBHP BRQYPDUBK, 0( Q | GH GH

6RFLHGDGH VQPBOH&¥R GR DWR FRQVWLWXWLYR QR 5HJLVWUR &LYLO
GH GRFXPHQWR FRPSUREDWpPULR GH VHXV DGPLQLVWUDGRUHYV

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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JLOLDO VXFXUVDO RX DJ-QFLD GH VRFLMGHOUGKW AR RIBSRO BW R X RM@WBWH
DJ-QFLD GD VRFLHGDGH VLPSOHV RX HPSUHVEULD UHVSHFWLYDPHQWH
(PSUHVDY OHUFDQWLY RQGH RSHUD FRP DYHUED®¥R QR 5HJLVWUR RQG

6RFLHGDGH FRBEBUBN LYQGDO¥R H HYWDWXWR VRFLDO FRP D DWD
QD -XQWD &RPHUFLDO RX LQVFULWR QR 5HJLVWUR &LYLO GDV 3HV\DRDW
GD /HL Q| GH GH GH]HPEUR

$IJULFXOWRU HFRODDUD®¥R GH $SWLG¥R DR 3URQDI P '$3 RX '$3 3 Y£O
SHOD 6HFUHWDULD (VSHFLDO GH $JULFXOWXUD )DPLOUDNW H GR GIR/ HFF
GH GH GH]JHPEUR GH

6XSUHVV¥R

6 XSUHVV¥R

2V GRFXPHQWRY DSUHVHQWDGRY GHYHU¥R HVWDU DFRPSDQKDGRYV
+DELOLWDO¥R ILVFDO VRFLDO H WUDEDOKLVWD

B3URYD GH LQVFUL©¥R QR &DGDVWUR 1DFLRQDO GH 3HVVRDV -XU GL

BURYD GH UHJXODULGDGH ILVFDO SHUDQWH D )D]JHQGD 1DFLRQDO
6HFUHWDULD GD 5HFHLWD )HGHUDO GR %UDVLO 5)% H SHOD 3URFXUI
FU«<GLWRY WULEXWEULRYV IHGHUDLYVY H ¢ '""YLGD $WLYD GD 8QL¥R '$8 S
6RFLDO QRV WHUPRV GD 3RUWDULD &RQMXQWD Q] GH GH RXWX
BURFXUDGRUD *HUDO GD )DJHQGD 1DFLRQDO

B3URYD GH UHJXODULGDGH FRP R )XQGR GH *DUDQWLD GR 7HPSR GH

3URYD GH LQH[LVW-QFLD GH G«ELWRV LQDGLPSOLGRYV SHUDQWH D
RX SRVLWLYD FRP HIHLWR GH QHJDWLYD QRV WHUPRV GR 7 "WXOR 9,, §
/HL Q| GH | GH PDLR GH

BURYD GH LQVFULO¥R QR (W IRDOR KGN AL QN\B MHE GLRPALAVOLR RX VH
VHX UDPR GH DWLYLGDGH H FRPSDW YHO FRP R REMHWR FRQWUDWXDO

S3URYD GH UHJXODULGDGH FRP D )DJHQGD (VWDGXDO 'LVWULWDODb ¢(
HI[HUF FLR FRQWUDWD RX FRQFRUUH

&DVR R IRUQHFHGRU VHMD FR QWYMEHINMDGOR "ULN/ G ) BAVRDOCOROR W IDIRE XRW R
FRPSURYDU WDO FRQGL®¥R PHGLDQWH D DSUHVHQWD®¥R GH GHFODU
HTXLYDOHQWH QD IRUPD GD OHL

2 IRUQHFHGRU HQTXDGUDGR FRPR PLFURHPSUHHQGHGRU LQGLYL
GLIHUHQFLDGR SUHYLVWRV QD /HL &RPSOHPHQWDU Q GH HV
FRQWULEXLQWHY HVWDGXDO H PXQLFLSDO
4XDOLILFDO¥R (FRQYPLFR )LODQFHLUD 6XSUHVV¥R

AXDOLILFDO¥R 7«FQLFD b6XSUHVV¥R

(VWLPDWLYDV GR 9DORU GD &RQWUDWDO®O¥R

9DORU 5
(67,0$7,9%6 '2 9%$/25 '$ &2175%$7%% ...2b

2 FXVWR HVWLPDGR WRWDO GD FRQWUDWD®O¥R « GH 5 QRYHF
XQLWEULRY DSRVWRYVY QD >WDEHOD DFLPD@

6 XSUHVV¥R

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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6XSUHVV¥R

6 XSUHVV¥R

SGHTXDO¥R RUODPHQWEULD
$'(48%% .2 25%$0(17f5,%

$V GHVSHVDY GHFRUUHQWHY GD SUHVHQWH FRQWUDWD®¥R FRUUHU
GD 8QL¥R

$ FRQWUDWDO®¥R VHUE DWHQGLGD SHOD VHIXLQWH GRWDO®¥R
, *HVW¥R 8QLGDGH b
., J)RQWH GH 5HFXUVRV b
,,, 3URJUDPD GH 7UDEDOKR 5/
,9 (OHPHQWR GH 'HVSHVD
9 30DQR ,QWHUQR 90%$7(1 1

$ GRWDO¥R UHODWLYD DRV H[HUF FLRV ILQDQFHLURYV VXEVHTXHQWH
H OLEHUD®¥R GRV FU«GLWRVY FRUUHVSRQGHQWHY PHGLDQWH DSRVWLO

SHVSRQVEYHLV

7TRGDV DV DVVLQDWXUDYV HOHWUYQLFDV VHIXHP R KRUEL£ULR' RFUHMVDR &|H
GH GH QRYHPEUR GH

b
b

$/(;$1'5(0(/2 ", 1,=
'LUHWRU GH $GPLQLVWUD®¥R

$VVLQRX HOHWURQLFDPHQWH HP (Y
b
b
b
b

587+ 6%/(6 *$08% '"( $1'58%'(
$XWRULGDGH FRPSHWHQWH

$VVLQRX HOHWURQLFDPHQWH HP (Y]
b
b

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
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= " Portal Nacional de Contratacées Publicas

A > Editais

Aviso de Contratacao Direta n® O001//2023  "ereemees

Ultima atualizagéo 12/09/2023

Local: Aracaju/SE  Orgao: INSTITUTO FEDERAL DE EDUCACAQ, CIENCIA E TECNOLOGIA DE SERGIPE

Unidade compradora: 158134 - INST.FED.DE EDUC..CIENC.E TEC.DE SERGIPE

Modalidade da contratagao: Dispensa de Licitagdo ~ Amparo legal: Lei 1413372021, Art. 75, Il Tipo: Aviso de Contratacao Direta
Modo de Disputa: Dispensa Com Disputa  Registro de preco: Nao

Data de divulgacao no PNCP: 12/09/2023  Situagao: Divulgada no PNCP

Data de inicio de recebimento de propostas: 12/09/2023 13:11 (horario de Brasilia)

Data fim de recebimento de propostas: 15/09/2023 07:59 (horario de Brasilia)

Id contratagao PNCP: 10728444000100-1-000025/2023  Fonte: Compras.gov.br

Objeto:

Aquiisicao de forro em placas de gesso, placas de 50 cm x 50 cm - com Fornecimento e instalacao, para a nova sede do IFS.
Informagao complementar:

Aquisicao de pequeno valor

VALOR TOTAL ESTIMADO DA COMPRA

R$ 907,60
Itens Arquivos Historico
Numero Descricao Quantidade Valor unitario estimado Valor total estimado
Exibir: 1-1delitens Pagina

Criado pela Lei n° 14.133/21, o Portal Nacional de Contratagdes Publicas (PNCP) é o sitio

& Entrar

Detalhar

®

eletronico oficial destinado a divulgacao centralizada e obrigatoria dos atos exigidos em sede

d de licitagdes e contratos administrativos abarcados pelo novel diploma.

E gerido pelo Comité Gestor da Rede Nacional de Contratages Publicas, um colegiado

deliberativo com suas atribuicoes estabelecidas no Decreto n® 10.764, de 9 de agosto de 2021

O desenvolvimento dessa versao do Portal € um esforgo conjunto de construcao de uma

concepgao direta legal, homologado pelos indicados a compor o aludido comité.

A adequacao, fidedignidade e corretude das informagoes e dos arquivos relativos as
contratacoes disponibilizadas no PNCP por forca da Lei n° 14.133/2021 sao de estrita

responsabilidade dos orgaos e entidades contratantes.

¥ https.//portaldeservicos.economia.gov.br
&/ 0800 978 9001

AGRADECIMENTO AOS PARCEIROS



Texto destinado a exibicao de informacodes relacionadas a licenga de uso.

Documento Publicacdo no PNCP (0313997) SEI 23060.001725/2023-19 / pg. 78
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ORCAMENTO DE PRESTACAO DE SERVICOS

Firmo no presente orcamento dos servigcos da obra a ser executada Reitoria(Nova Sede)Rua
José Thomaz, 194 - Bairro Sao José, Aracaju - SE CEP49015-090.; abaixo citado:

Servigos Prestado: Forro liso em Gesso(Placas de 60x60cm)

Arearevestida:
20m2 gesso liso j& instalado(placas 60x60cm)=R$ 3.000,00

Valor Total = R$ 3.000,00

PGTO: NOTA DE EMPENHO

Servico previsto p conclusio em 2 dias Uteis,(podendo ser concluido antes da data prevista)

Ambiente precisa estar totalmente liberado e limpo p inicio do servico.

Limpeza apds inicio, descarte do entulho gesso por conta do contratado

Placas lisa em gesso 60x60cm(* Padr o existente no mer cado)

Arame a ser ultilizado material fabricado fio de Ago ABNT 1006, com baixo teor de carbono, com processo de
zincagem por imersao a quente e revestido com material fabricado em PEBD Palietileno , de baixa densidade na
cor preta, uniformemente disperso de forma a proposiona resisténcia a acdo de raios ultravioletas, bem como ao
intemperismo.

Valor acima descritosrefer ente aos servigos sitados. Qualquer exclusio ou inclusio de servigos dever ar
realizar novo or camento.

Valor referente com emissio da Nota Fiscal (PESSOA FiSICA). Sendo entregue ap6s conclusio dos servigos
acima citado.

*Pagamento dos servigos acima citado em conta CAIXA ECONOMICA FEDERAL CONTA 00103339-5 AG.
1733 OP.013 ou PI X 94300127549(CPF) / Tel 79 998814-5520(Nubank) / 79 99657-4732(Santander)

Aracaju, 25 de setembro de 2023

Sérgio dos Santos Almeida

Rua: Matapoa n° 165 Jardim Mar-Azul CEP 49032-130 Bairro Farolandia Aracaju-Se
Tel: (79) 98814-5520 / 99657-4732 (zaps)
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OBSERVACOES GERAIS DNA GESSO

Nos preocupamos sempre com a satisfacdo do cliente e essa é a nossa
meta. Pensando sempre em melhorar e para que vocé tenha uma excelente
experiéncia, fique atento (a) a algumas observacbes que sdo muito relevantes e
devem ser notad as do inicio a conclusdo do servico.

Obs.LE necessario o do nome do cliente, do endereco completo, do contato do mesmo e do
nome  responsavel pelo projeto, se houver.

Obs.z:0 pagamento pode ser realizado em cheque ou cartdo (entrada a vista + 3 vezes) além
do desconto na opcéo a vista. O agendamento do servigco € conforme a assinatura de contrato
de prestacédo de servigo (exceto eFps) juntamente com o pagamento integral e antecipado

em um prazo de até 5 dias Uteis anterior a data previamente agendada;

Obs?: No caso de remocéao de forrd eu parede e afins sera cobrado um adicional.

Obs?: Caso o servigo necessite ser executagicherario noturno e/ ou final de semana sera
cobrado um adicional no valor de R$650,00;

Obs?: Esse orcamento e/ ou pedido ndo contempla os servicos de elétrica, hidraulica, pintura,
etc., apenas o servi¢o de gesso;

Obs®: O servigo de gesso s6 podera ser executado apds o servico de elétrica estar 100%
concluido em todos os ambientes orcados;

Ob¢d: Caso a obra do gesso ndo possa ser concluida no prazo tratado em contrato devido a
algum ambiente nao estar liberado, faltangarte elétrica, revestimento ou qualquer outro
servigo que impossibilite a colocacao do gesso, o cliente ou profissional responsavel pela obra
devera nos comunicar a possibilidade de retorno com 15 (quinze) dias de antecedéncia para
gue possamos agendametempo habil.

Obs$: E indicado o forro em gesso acartonado (drywall) em ambientes que forem instalados o
modelo de ar condicionado cassete (k7);

Obs: Se houver no projeto ou na solicitagdo do cliente ambientes com forro existente e
detalhes a serem exetados, a empresa DNA Gesso alerta que ha a possibilidade de dilatacao
do forro devido a ma instalacao por terceiros. Sendo assim, a empresa DNA Gesso néo se
responsabiliza por tal falha possivel;

Obs!? Para servicos que haja a instalacéo de parede emadirycaso haja a necessidade de
instalar algum maovel e/ou outro item na parede que tenha um peso significativo como TV,
bebedouro, prateleiras é necessario informar no projeto (caso tenha) as medidas de tais itens
para que seja cotado reforco de madeirira de propocionar sustentacdo e seguranca,;

Obs!!: O servico sera realizado conforme descrito nesse orcamento ou nesse pedido, qualquer
acréscimau alteracdo tem que ser comunicado ao nossoritério. Oguncionarios que

ficam responséveis pela exeéacdo servicoso estdo autorizados a executar algum reparo ou
acréscimase for informado pelo supervisor da obra.

Atenciosamente,
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SRUPHR GD' WHRUD GH / IFMIo} HV H &RMDRY WHD@ DU ' IVSHQVD ( BW QED FRP FUMYUR GH

MODP HQR P HQRUSUHOR QD KISy\WMVH GRIDW | IGFVR,, QRV WP RV GO/ HLO?Z cH 3
GH DEUOCH A .OMXonR I RP DVDBHIVO ( & CH | HGHP DIV QRWP DV DSTH YHY
' DD GD VHWIR

+RU UR GD) DVH GH/ DQFHV jV

/ ION[KWBY_ZZZ JRY EUFRP SIDV SVEU
&UWUR GH- XODP HQR P HQRUSUOR
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2 REMR GR SUAVHOM SURFHAP HQR p D HVFRBD GD SURSRWE P DIV YDQEMRAD SRU
QVSHQD GH @FABonR  SDUD D DTXIMlonR GH IRUR HP SOFDV GH JHWR  FP |

FP FRP IRUHFIP HOR H IQWB@onR FRYRWP H FRQA0} HV TXDQIEDGHY H H LIr GAIDV
HWIEHBFICDV GHWM $ YIVR GH & RQADEonR ' LUHB H VHXV DGH RV

+DYHQGR PDIV GH XP WP IDFX@ VH DR IRHFHGRUD SDWFSDoNR HP TXDQRY
IRUP GH VHX IQMHWH
2 FUMUR GH MODP HQR DARBCR VMU R P HQRU SR REVHYDGDV DV H LIr GAIDV

FROMDV GHM $YIVR GH & RMDIoNR ' WD H VHXV $QH RV TXDQR | V HVSHFLLIEDO} HV
R REMWR

(63(&,).&%d- 2 &$70%$7 " ( 48%17

17( O
9%/ 25
81,7E5,2

9%/25
7273/
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2 FUWUR GH MODP HQR DGREGR VHU R P HORU SUHOR  REVHYDGDV DV H Lir GFIDV
FROMDV QHM $YIVR GH & RDIoNR ' WD H VHXV $QH RV TXDQR j V HVSHFLLIEDO} HV
GRREMAR

+DYHQGR GLYHU r QFIDV HOWH DV HVSHFLLEDo} HV GHVFUMDY QHWM LOVWAKP HOR H R
VIVWP D &RP SUDVQHWSHYDBFHUTR DV GHVWM $ YIVR

i XX 2 YDRUWRWCP i [ IP R HWAP DGR GD DT XIMonR p GH5

2 S RGHHOMHIDGRVEHQVp GH  TXIQH GIDV FRQWEGRV GR UHFHELP HQR GD
QRWD GH HP SHQKR SH® | RUDHFHGRU HP UP MWD ~QIFD
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$ SDUWASDonR D SUHVHQM GVSHQYD HBMWY QFD RFRUHU SRUP HR GR 6 MMP D

GH' IVSHOVWD ( 6W QFD 1HWDP HQW IQRWP DY DCD IQMIWDQM GR 6 MMP D CGH &RP SUDV CR

* RYHUR

) HGHIDG: &RP SWDV JRY EU QVSRQIYHOUR 3 RUBOCH & RP SUDV CGR * RYHWUR ) HGHWDO

QR HQGHUHOR HBMW QFR[ZZZ JRY EUFRP SWY/

2 SURFHEP HOR VHU QYXODGR R &RP SUDVJRY EUH (R[BRAOL DERODOG]
&ROMDWO} VY 3~E@DV  31&3 H HQDPIQKDGR DX\RP DIFDP HQM DRV

|RUGHFHGRUAV UHI MADGRY QR 6 MAP D GH 5 HI MR & DGDWDCB QUIEDGR  61FDI SRU
PHQDIHP HOWY QFD QD FRUMVSRQEHOM @XD GH IRGHAP HOR TXH SUMMQCH
DIWQGHU

2 &RPSIVIRYEU SRGHJ VHU DFHWDGR SHD ZHE RX SHR
&RP SIV JRY EU

2 IRMHHGRUpP R UAVSRQV YHOSRU TXDOXHU WDQVDoNR HHMDGD GILHEP HQM RX
SRU VHX' UHSUAVHQEOQM QR 6MMP D CH ' WVSHQWD ( GW QFD QTR FDEHQGR DR
SRYHGRU GR 6MMMPD RX DR yUnR HQMEDGH SURP RRU GR SURFHAP HOR D
UHVSRQVDEITEDGH SRU HYHQMDLY GDQRV GHFRUHOMY GH XVR IQGHYIGR GD VHQKD
DIQGD TXH SRUMIFHLRY QTR DX\RU] DGRV

3D \RGRV RV WQV D SDWFISDonR p H FOMYD D P IFURHP SUMVDV H HP SUMDV GH
SHTXHQR SRW RV WMPRV GRDW  IQFMR 9 FFRDW  IAMR, @ /H
QRPSBPHOIUQE  GH GHGHHPERGH

$ REWQNR GR EHQHtFR D TXH VH UHHH R MP DQMIRU IIFD @ MICD |V
P IFRRHP SUVDV H j V HP SUMDV GH SHTXHQR SRW TXH QR DQR FDBIQG UR CH
DO DonR GR SURFHAP HQR DIQAD QiR WCKDP  FHBEWGR FROADWRY FRP D
$GP IQMADONR 3 ~ETFD FXRV YDBUHV VRP DRV H WDSRBP D UHFHMY EXWB P i [ [P D
DGP IMED SDUD 11QV GH HQTXDGADP HQR FRP R HP SUAVD GH SHTXHQR SRUM

6HU FRQFHAGR WDVIP HQR IDYRUHFIGR SDUD DV P IELRHP SUMVDV H HP SUMDV GH
SHTXHQR SR SDUD DV VRAHEDGHY FRRSHIDWDV P HAIRDDADV QR DWIR @D

IHQE H SDUD R DI UEXGRUIDP LIDU R SURGXRUWXUDOSHWRD [tVIED H
SDID R P IFIRHP SUHHQEHGRU IQAYIGKDO 0 (, QRV @ MWV SUHYIMRY @ /HL
&RP SBP HQBUQ  CH HGR' HAUHRQZ -

1 mR SRGHUWR SDUASDUGHWY AVSHQVD CH @AWonR RV IRGHAHGRUHV

TXH QMR DIMQEDP | V FRQA0} HV GHVM $YVR GH &RQIDWONR ' W H VHX V
DRHRV

HAMDQIHIRY TXH QiR \MKDP  UHSUMVHQEONR GUDO QR %4DMO FRP - SRGHUBV
H SUAWRY SDUD UHFHEHUFMBonR H UHVSRQGHUDGP IQWWIDIYD RX MGFID® HQM

TXH VH HQTXDGUWHP DV VHIXIQMV YHGDO} HV
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D DX\RU GR DQMSURVVR GR SURWVR Ei VIER RX GR SURVWR H HEXWR  SHWRD
ItVED RX MUGFD TXDQGR D FROADWonR YHWDU VREWH REWD VHWYIORV RX
IRHAP HQR GH EHQV D HB! HDFIRQDGRY

E HP SUAVD IVRDGDP HOM RX HP FROWUAR UAVSRQV YHOSHD HDERWDONR GR
SIRWR E VIFR RX GR SIRWR H HFX\WR RX HP SUAMVD GD TXDOR DXWRU GR
SURVINR VHD GLITHOM JHUHQM FROARDGRU DFIRQMIB RX GHMQRUGH P DI GH

FIQFR SRUFHQR GR FDSMIOFRP GILHWR D YRR UHVSRQV YHOWFQER RX
WXEFRQIDBEGR TXDQER D FRMDWonR YHWDU VREW REWD VHYRV RX
IRHAP HOR GH EHQV D HD QHFHW URV

F SHWRD ItVIED RX MUAFD TXH VH HQFRMH DR \WP SR GD FRQADWOonR
[P SRMEIDBED GH FROADBUHP GHFRW QFID GH VDQONR TXH BH IRLIP SRAD

G DTXHBI TXH P DQMXD VIQFX® GH QDWUH D WFQED FRP HUFIDO HFRQ P IFD
IICDGFHLD WDEDBIMB RX FIYIO FRP GUIHOM GR yUnR RX HQMDCH
FROAMDVIQM RX FRP DIHQM S~ETFR TXH GHVHP SHQKH IXQonR QD GVSHQVD GH
@FMZorR RX DH QD 1IVFD@ DonR RX QD JHWR GR FROMDR RX TXH GHBN VHD

H QWJH FRP SDQKHLR RX SDUHQM HP @XD UAB FROWUDORX SRUDIIQIGDCH
D R \MUFHLR JUDX

H HP SUAVDV FROARDCGRIDV FROARDGDV RX FRODGDV QRV \WMP RV D[ H. QY
H GHHHPERE FROFRUHQER HQMH L

| SHWRD ItVIFD RX MUGED TXH QRV  FIGFR DQRV DQMIRUIHV | GAYXODonR GR
DYMR WQKD MIGR FRQGHQDGD MGAFID® HQM FRP WKQUR HP MODGR SRU
H S®WDonR GH WDEDEBR 1Q DQMD SRUVXEP MATR GH WDEDBDGRUHY D FRQA0} HV
DQ ®IDV j V GH HVADYR RX SRU FROMDWonR GH DERBMVFHOMY QRV FDVRV
YHEDGRV SHD Gl IMDonR WDEDBMD

( TXISDIDP VH DRV DAWRUHV CGR SIRWR DV HP SUAVDV  IOMI WDOQMY CR
P HWP RIXXSRHRQ P IFR

2 QVSRWR QD DBQHD 3F DS@D VH \BP EpP DR IRGHFHGRUTXH DWH HP
VXEWMMonR D RAD SHWRD [tVIED RX MUGED FRP R IQMMR GH EXUDUD
HHMGDGH GD VDR D HD DSEDGD IGFOMYH D VXD FROARDGRID
FROARDGD RX FRIJDED GHVEH TXH GHYIGDP HQM FRP SURYDGR R LEFMR RX D
XUM) DonR | UDXGX®IQI GD SHYRQDIEDGH MUGED GR IRGHFHGRU

RUDQ] Do} HV @ 6 RAHEDCH &IMOGH ,QMHWH 3~EFR  26&,3 DMDQGR GHWD
FRQQomR $FyBRQ 7&8 3GQ IR H

VRAHGDGHY FRRSHUIDWDV

1nR SRGHU SDWFASDU GUHAB RX IQALHEP HOM CD QVSHQVD HBMY QFD RX @D
H HFPXonR GR FROADR DIHQM S-EGFR GR yUnR RX HOMEDGH FROADIQM GHYHQGR VHU
REVHYDGDV DV VIDo} HV TXH SRADP  FRQLIXWDU FRAOR GH IQMMHWHY QR H HIRFIR RX
DSyV R H HIRFIR GR FDUR RX HP SUHJIR QRV \MUWP RV GD Bl MDonR TXH GVASELD D P DWUD

FRQR®P HT_ZGRDW 7D/ HO? ]

1*5(662 1$ ' 63(16$ (/(75D1.&% ( &$' $675$0(172 '$ 3523267$
1.8,$/

2 IQIUAWR GR IRGHFHERU QD QVSX\W GD QVSHQD HBMY QFD RFRUMI FRP R
FDEDWIDP HQR GH VXD SURSRA IQFIDOCD IRWP D GHM WP
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2 IRGHFHGRUIQMIAWDGR DSyV D GYXODonR GR $ YIVR GH &RQADNoNR ' [LHD
HQFDP LQKDU  H FOMYDP HQM SRUP HR GR 6 MMP D GH ' LVSHQVD ( ®MY QFD D SURSRAD
FRP D GHVFUbNR GR REMMR RHMIGR D P DUFD GR SRR TXDQER IRURFDVR H R SBHOR RX R
GHVFRQR DWW D GDW H R KRU UR HVWIEHBFIGRY SDUD DEHWMUD GR SURFHAP HOR

7RGV DV HVSHFLIFDo} HY GR REMMR FRQIEDV QD SIRSRWU HP - HVSHHIDOR SUHOR
RX R GHVFROR RIHIBGRY YICFXOP D & ROAMMICD

1 RV YDBUHV SURSRARY HABUITR LQFOVRY \RGRV RV FXMRV RSHUDFIRQDY HQFDUIRV
SUHYIGHGAL URV WDEDBIMBV WEXWURY FRP HUADY H TXDIVTXHURXWRY TXH IQFIGDP  GLHWD
RX IQAUHAEP HQM QD H HFXonR GR REVWR

$ SURSRWI GHYHU FRQMU GHFOWonR GH TXH FRP SUHHQEH D IQMIUDTEDGH GRV
FXWRY SDUD DMQGEP HQR GRV GUHVRY WDEDBIBV DWHIXIDGRY D & ROAMIONR
) HGHDO QDV GLY WDEDBMBV QDV QRUP DV IQUDBI DY QDV FRQYHQD} HV FREMYDV
GHWDEDBR H QRV \WMUP RV GH DMWIP HQR GH FRQGXWY YL HQMV QD GDWI GH HQWHID
@DV SURSRWIV

2 V SUHORV RHWIGRY \BQR D SURSRI [QFIDO TXDQR QD HIUSD GH OQFHV VHUIR
@GH H FOMYD UHVSRQUDEIGEDGH GR IRGHAHGRU Q'R GH DWMICGR R GUHWR GH
SELMDU TXDIXHU DMDonR VRE DBUDoMR GH HUR RP DMKTR RX TXDIXHU RAR
SUAM \R

6H R WP H WEXWUR CGD HP SUHVWD IP SGF-DU R UHFRBIP HQR GH WEXWRY HP
SHFHQXDY YDUL YHV D FRWonR DGHTXDED VU DIXHD FRUHVSRQGHQM j PpAD GRV
HHRLYRYV UHFREBILP HQRY GD HP SUHVD QRV ~@P RV GRl H P HVHV

,QCHSHQGHOMP HOM GR SHUFHOMDO GR WEX\R TXH FROABU @D SDQBD (R
SDJIDP HQR VHUIR UAIZRY QD IRQM RV SHIFHQXDLY HABEHBFIGRY SHD GU IMDonR YLJHQM

$ DSUMVHQWONR GDV SURSRABV P STFD REW DRUHGEDGH GR FXP SUP HQR &V
QVSRVIo} HV GHDV FRQIEDV HP FRQRWP IGDGH FRP R TXH QVS} H R 7HP R GH 5 HHU QFID
DWXP IQGR R SURSRQHQM R FRP SURP MR GH H HRXBURV VHYIoRV QRV VHXV \MP RV EHP
FRP R GH IRCHFHURY P DWUDLY  HTXISDP HQRV 1HUDP HQBV H XWQUW@RY QHFHW URV HP
TXDQIEDGHV H TXDIEDGHY DEHTXDADVj  SHUHMW H HRXonR FROADXDO SURP RYHQER TXDQGR
UHTXHUGR VXD VXEVAMYoNR

2 SR GH YDEEDGH GD SIRSRWE QR VMU IQHUIRU D VWHWWMHOD @bv D
FRABUGD GOMB GH VXD DSUHVHQWmoNR

1 R FDGDWADP HQR GD SURSRWE IQFIDO R IRGHFHGRUGHYHY  \BP EpP - DWICDDU
7HPR GH $FHWonR HP FDP SR SWYSUR GR VIWWP D HBWJ QFR  UHDMYR j V VHIXIQMY
GHFOWDo} HY

TXH IQH MAMP  IDRV P SHAMYRV SDWD VXD KDEIMBorR QR FHWIP H FIHQM CD
REUW DRUHGEDGH GH GHFOUDURFRW QFIDV SRAMIRUAV

TXH HAV FIHQM H FRQFRUED FRP DV FRQG0} HV FRQIEDV QR $ YIVR GH & RORDIoNR
" (U H VHXV DQH RV

TXH WH UHWVSRQVDEID D SHDV WDQVDo} HV TXH IRHP HHMDGADV (R VIMMP D
DWXP IQGR DV FRP R IIUP HVY H YHUEDGHLDY
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TXH FXP SWH DV H Ir QAIDV GH LKHVHWYD CGH FDUIRY SDUWD SHWRD FRP GHIFr QFID H
SDUD WHDEIMIBGR GD 3 HYIG QAID 6 RADOGH TXHWDWMIRDW D/ H. (¥ |

TXHQWRHP SHHIDP HQRUGH  DQRV HP WDEDBR CRMUER  SHUI RVR RX IQVDEWH H
QR HP SHIDPHQRRUGH  DQRV VDOR PHQRU D SDMWGH  DQRV @ FRQAonR
GHDSHQE QRVWMP RVGRDWIR £ ; ;... GD&ROAWoNR

2 IRQHFHERURUDQ] DGR HP FRRSHIDWYD GHYHW GHFOWDU DIQGD HP FOP SR
Sl SUR GR VMMP D HBMY QER  TXH FXP SUH RV IHTXIMVRY HABEHBFIGRY GRIDWIR O}
[HQF cH

2 IRGHFHGRUHQTXDGDGR FRP R P IFIRHP SUWVD HP SUMVD GH SHTXHQR SRUM RX
VRAHEDGH FRRSHUDWD GHYHU GHFOUWDU DIQGD HP' FDP SR Sl SUR GR VIMAWP D HBWY QER
TXH FXP SUH RV IHTXM\RY HABEHBFIGRY QRIDWIR [ CD / HL&RP SBP HOWUGY.____ G
_ HVBQER DS\R D XVXIXIUGR WDWBP HQR IDYRUFIGR HABEHBFIGR P VMIXVDW D

REVHWDGRRAVSRWR QR TT ZDR ZGRDW 7z D/ H Q7 (€3] |

" HMGH TXH QVSRQEQ DCD D IXQARQDIEDGH (R MWWMP D IIFD IDFXGBGR DR
IRCHAHCGRU DR FDADWIDU VXD SURSRWIE IQIFIDO D SDUDP HW| Do GH YDRUILQDOP tQP R
FRP R UHJMIR CGR VHX OCQFH 1IDCDFHWYHO P HRUSUHOR RX P DIRUGHVFRQR FRQRWP HR
FDVR

) HWW HAD RSonR RV OQFHV VHUR HOYIDGRY DXWWP DMFDP HOM SHR VMMP D
UHVSHMBGRV RV @ MtV FDADWIDERV SHR IRGHAHGRUH R IQMYD®& P tQP R HOMH
OQFHV SUHYMR CHWM DYIVR

6HP SUMMR GR GVSRWR DFPD RV OQFHV SRGHUR VHU HQYIDGRV
P DQXD® HOM QD IRWP D GD VHonR UHVSHRYD GHWAM $ YIVR GH & RQMDMTONR
ey

2 YDBRUIICPOP tQP R SRGHJ VHU DIMDGR SHR |RCHFHERU GXUDQM D IDVH GH
AVSXW GHVCH TXH QR DWXP D YDBUVXSHIRUD OCFH W LHIMRDGR SRUHBI (R
VIMMP D

2 YD®RUP tQP R SDUDP HW} DGR SRWXLFDU WMUMJLBRVR DRV GHP DIV SDMASDQMYV

QR FHWPH H SDD R yUnR RX HQMDGH FROMWOM $SHIV RV OQFHV
HHWYDP HQM HQYIDGRV SRGHUR VHU FRKHFAIGRV GRV IRHFHGRUAV QD IRPD &
VHOMR VHI XIQM GHM $ YLR

)$6( ' (/$1&(6

$ SDUMWED W H KRJ UR HABEHBFIGRV GHVM $YIVR GH & RMDWoNR ' LW D VHWHR
S~E@D VHI DX\VRP DWFDP HQM DEHWB SHR VMMP D SDUD R HQVIR GH @QFHV S-ETFRV H
VXFHWIYRV H FOMYDP HQM SRU PHR GR VMMP D HBWY QFR  VHQER HQFHUDGR QR
KRU UR GH [1QD@ DonR GH OQFHV\BP EpP ¥ SUHYMR GHM DYMR

QFIDGD D HESD FRPSHMYD RV IROQHHGRWV GHYHWR HQDP IQKDU OQFHV
H FOMYDP HQM SRUP HR GH VIMMP D HBMY QFR  VHQGR [P HADWIP HQM LQIRWP DARV GR
VHX UHFHELP HOR H GR YDRUFRQW QDGR GR BHIMAR

2 OQFH GHYHJ VHUR HWBIGR SHE YDRUXQWUR GR \P

2 IRCHFHGRU VRP HOM SRGHU RHUWHFHU YDBRU IQHURU RX SHIFHQXDO GH GHVFRQR
VXSHURUDR ~@ R @QFH SRUHBI RIHIBGR H UHI MADGR SHR MWMP D

2 IRCGHAHCGRUSRGHU RIHIHFHU OQFHY VXFHWIYRV LIXDIV RX VXSHIRWHY DR OCFH
TXH HMMD YHOFHQER R FHUIBP H GHVGH TXH IQHUIRUHY DR P HCRUSRUHB! RHUBCGR H
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UHJ MIDGR SHER VMMP D VHQGR \BIY OQFHY GHIQGRV FRP R 3OGFHV IQMP HAL URV
SDUD RV 11QV GHWAM $ YIVR GH & ROMDWNonR ' (LA

2 IQMYD® P tQP R GH GIHHQD GH YDBUHY RX SHIFHQMDY HQMH RV OQFHV TXH
QAU \BQR HP UHDonR DRV OQFHV LOMP HAL URV TXDQR HP UHDonR DR TXH

FREUWD P HBERURIHMW p GH5 XP FHOWRYR
+ DYHQER OCHHV LWUXDY DR P HHRUM RIHIBCR SUHYDGFHJ DIrXH®I TXH IRUUHFHEICR H
UHJ MDGR SUP HLR QRVIMMP D

&DVR R IRHFHGRUQTR DSUAVHOM OQFHV FRQFRUMI FRP R YDRUGH VXD SURSRW
' XUDQM R SURFHGP HOR RV IRHFHGRUAV VHUIR IQRWP DGRV HP \MP SR UHDOGR YDBUGR
P HQRUDQFH RX GR P DIRUGHVFRQR UHIMADGR  YHEDGED D IGHQMEFDONR GR | RGHFHERU
,P HADWP HQM DSyV R WP IQR GR SUD| R HABEHBFIGR SDUD D IDVH GH OQFHV KDYHJ R
VHX HQFHUDP HOR FRP R REHDP HQR H AYXODonR GRV OQFHV SHR VMAMP D HP
RGP FUMFHOM GH FOWILIFDONR
2 HQFHUDP HQR GD IDVH GH OQFHV RFRUMI GH IRUP D DX\RP | WD SRQMD® HOM
QR KRU UR IQAFDGR VHP TXDIXHU SRWIEITEDGH GH SURURIDonR H QTR KDYHQER
\WP SR DBDWUR RX P HFDQVP R VIP LOU

-8/*$0 (172 ( $&(,7$d-2 "' $6 3523267$6

( QFHUDGD D IDVH GH OQFHV TXDQGER D SURSRWE GR SUP HLR FRBFDGR SHUP DQHFHU
DAPD GR SWoR Pi[IPR RX DED[R GR GMFRQR CHIQGR SDID D FRQADWmonR R
SUHIRHUR SRGHI QHIRFIDUFRQAD} HY P DIV YDQURVDV
1HW FDV\R VHU  HQFDP ICKDED FRQADSUIRSRWE DR IRWGHFHGRU TXH WCQKD
DSUHVHQBGR R P HQRUSWOR RX R P DRUGHVFRQR  SDUD TXH VHD REWED D P HBRU
SURSRWE FRP SDWHCHP  UHDonR DR HAIBXDGR SHD $ GP IQMDonR
$ QHRFDONR SRGHU VHU IHW FRP RV GHP DIV IRQHAHGRUV FOWILIFDGRY
H FGMYDP HQM SRU PHR GR MMP D UHAVSHWEAD D RGP GH FOWILIFDonR
TXDQER R SUP HLR FREFDGR P HVP R DSyV D QHJRFIDonR  IRUGHVFOMLIEDGR HP
W nR GH VXD SURSRWE SHUP DQHFHU DAIPD GR SWoR Pi[IPR RX DED[R &R
GHVFRQR GHIQGR SDUD D FRQADWoNR
(P TXDOXHUFDVR FRQFGGD D QHIRFADoNR VH KRXYHU R UHVXABGR VHU QYXODGR D
WGRV H U MADGR QD D GR SURFHAP HOR D GVSHQVD HBW QFD  GHYHQGR HAB VHU
DQH DGD DRV DXWRV GR SURFHWR GH FRQADTonR
&RQAUGED D FRP SDUWEIGEDGH HQAH R YDBU GD SUIRSRWEB H R HIBXDGR SDUD D
FROADWoNR VHI  VRIFMIGR DR IRUGHFHGRUR HQYIR GD SURSRWB DGHTXDGD DR ~@P R
OQFH RHWBIGR RX DR YDBUQHIRFAIDGR VH IRUR FDVR DFRP SDQKDGD GRV GREXP HORV

FRPS(BPI—QMB-I\/TXDQSRQ—FI—MA uw QRsuq RGH XPD KRWD

%6835(66 2
( QFHUDGD D HBSD GH QHIRFIDONR  VH KRXYHU R SUHIRHLR YHULIFDY VH R IRHFHGRU
SWRYVRUDP HQM FOWLLIEDGR HP - SUP HLR G DUDWQGH j V FRQG0} HV GH SDIMFISDonR QR
FHUDP H FRQRWP HSUMMR QRDW  GD/ HLQ¥ ®UMDonR FRUHDW H QRV
MQY  HVHIXIOMY GMM $YIVR HVSHRID® HQM TXDQR j H MAVGFID GH VDQonR TXH
IP SHoD D SDWFSDonR QR SIRFHWR GH FROMDBonR GUHE RX D IXUAD FROADWONR
P HGDQWM D FRQUXEM DRV VHI XIQMV FDEDWIRY

6,&%)
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&DGDWIR 1 DARQDOCH ( P SUMVDV QG QHDV H 6 XVSHQVDV  &(,6 P DQIER SHD
&RQARDGRUD * HIDO @ 8 QR
KWBV ZZZ SRUBGADQVSDUHQRD JRY ELWVDQFRAVFHY  H
&DEDWIR 1 DFIRQDOGH ( P SUAVDV 3XQGDV + &1( 3 P DQMR SHD &RQURDGRUD
* HDOED 8 QR KWBV  ZZ Z SRUBGADQVSDUHGAD JRY EUVDGQFRHV FQHS
$ FRQUXEW DRV FDEDWARY VHJ UHD@ DAD HP GRP H @D HP SUHVD IRHFHGRWD H \BP EpP
@GH WHX WHR P DRMUR SRUIRWD GD YHGDONR GH TXH WDW RDWR ~ GD/ HLQF
H
&DVR FROAM QD &RQUXWB GH 6 MDonR GR IRGHFHGRU D H MWVGAID GH 2 FRW QFIDV
,P SHAWDV ,QALABV R yUnR GOHQFDY SDUD YHULIEDUVH KRXYH IUDXGH SRUSDUM GDV

HP SUAVDV DSRQEGDV (R 5 HDWUR CH 2 FRW CQHDV ,P SHAWDV QAU ,1 Z

DW  FDSXW
$ WQBMYD GH EXUD VHU  YHULIEDGD SRUP HR GRV TGRX®Y VRAHWURY  @XDV GH
IRQHAP HOR VIP [DUHV GHOMH RAWRY |1 @ DW 7
2 IRGHFHGRUVHI  FRQYRFDGR SDWD P DQUHBoNR SUHYIDP HQM D XP D HYHQWDO
GHVFOWILEDOR ,1 @ DW 7
&ROABMIED D H MAVGAD GH VDQnR R IRGHFHGRUVHU  UHSX\WBIGR ICDEIMBIGR  SRU
| DB GH FRQG0NR GH SDWFSDoNR

9 HULIFDGDV DV FRQA0} HV GH SDWFISDoNR R JHARUH] DP ICDU D SURSRB FOMMLIEDGD
HP SUP HLR GUDUTXDQR j DGHTXDonR DR REMR H | FRP SDWAGEDGH GR SUHOR HP
UHDonR DR Pi [ P R HABXOGR SDUD FROWDEONR QHAM $YIVR GH & RDWONR * LWHD H
HP VHXV DCH RV

6HJ GHVFOWLIEDGD D SURSRAWE YHGFHGRD TXH

FROIHUVtFIRY IQVDQ YHY

QR REHGHFHU j V HVSHFALLIEDo} HV WFQIFDV SRUP HQRUL DGDV QHWAM DYIVR RX HP
VHXV DQH RV

DSUHVHQIBU SBHORV IQH] HTXEYHY RX TXH SHUWP DQHFHUP DFIP D GR SWOR Pi [IPR
GHIQGR SDUD D FROADWoNR

QR WHUVXD H HTXIEIGEDGH GHP RQADGD TXDQGR H LIIGR SHD $ GP IQMADONR
DSUHVHQBU GAVFRQRWP ICDGH FRP TXDIVTXHU RAWDV H LIr QFIDV GHVM DYVR RX
VHXV DQH RV GHVEH TXH QDG YHO

4 XDQER R IRGHAHERU QiR FRQVHIXIU FRP SURYDU TXH SRWXL RX SRWXWI  UBHFXWRY

VXIIFHQMV SDUD H HEXBUD FROMQR R REMR VHI - FROVUGHUDED IQH] HTXEYHCD SURSRWY

GH SUWHORV RX P HQRUDIQFH TXH
IRUIQUXIIFIHQM SDUD D FREHWMUD GRV FXWRY CD FROADWonR DSUHAVHQM SUHORV
JBEDORX XQWURV VIP Ey@RV LMy URV RX GH YDBU] HR LQFRP SDWHY FRP RV
SUHORV GRV IQVXP RV HVDOURY GH P HIFDGR DFUHVAIGRV GRV UMVSHRIYRY HQFDUIRV
DIQED TXH R DR FRQYRFDWAUR GD GVSHQVD QTR \MQKD HABEHBFIGR @ MV P tQP RV
H FHVR TXDQGER VH UHHHIHP D P DWADLY H IQABM@0} HY GH SURSUHEDGH GR Sy SUR
IRUHFHGRU SDUD RV TXDIY HB! BHQXQFIH D SDUFHD RX | \RBXIEDGH GD UHP XQHUDoNR
DSUHVHQBUXP RX P DIV YDERUHV G SOQBD GH FXWR TXH VHIP IQHIRBHY j TXHBNV
IIf DGRV HP LQAKP HQRV GH FDU WUCRUP DIYR REW DWUR \BIY FRP R BLY P HAGDV
SLRYMUD\/HFRQ{I-Q)}I-NFR@WD\/G%\ADED@ZRYUI-QHV
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6H KRXYHUIQRFIRV GH IQH HTXIELGEDGH GD SURSRWE GH SWHOR RX HP FDVR GD
QHFHWIGDGH GH HVFOUHFIP HQRV FRP SBP HQBUHV  SRGHUWR VHUHHWDGEDV QM QFIDV
SDUD TXH R IRHFHERUFRP SURYH D H HTXIEIGEDGH GD SURSRWY
(URV QR SHHQRKPHOR D SDQBD QR FROAMEP PRINR SDD D
GHVFOWILLIEDONR GD SURSRWY $ SOQBD SRGHU VHUDMABED SHR IRCHAHGRU CR SUD R
IQAFDGR SHR VIMMP D GHVGEH TXH QR KD P DRUWDoNR GR SUHOR
2 DMVM GH TXH WDB HAM GVSRVMYR VH @ B D VDQDUHURY RX IDBDV TXH QTR
DEMUHP D VXEVWQFID GDV SURSRABV
&RMGHD WH HIR QR SUHHQFKIP HOR GD SOQBD SDWAYHO GH FRUMoNR D
IQAFDoNR GH UHFRBIP HQR GH P SRURV H FROMEXI0} HV QD IRP D GR 6P SBV
1 DAIRQDO TXDQGR QTR FDEtYHCHWH WHIIP H
3DWD 1IQV GH DQ @/H GD SURSRWE TXDQR DR FXP SUP HQR GDV HVSHFLLIFDO} HY GR
REMWR SRGHU VHUFRBICD D P DQUHEBoNR HVFUMY GR VHRUUHTXMMIQM GR VHYIOR RX @D
i UD HVSHFID® DED QR REVAR
6H D SURSRWB RX OQFH YHQFHGRU IRU GAVFOWILEDGR VHJ H DP IQDGD D
SURSRB RX OQFH VXEVHTXHQM H DWIP VXFHWAYDP HQM QD RGHP GH FOWLIEDONR
+DYHQGR QHFHWIGDGH D VHWIR VHU VXVSHQWD  LQIRP DQGR VH QR 3FKDW D
QRYD G H KR UR SDUD D VXD FRQMXIGDGH
( QFHUDGD D DQY @H TXDQR | DFHMBonR GD SURSRWB VHU  IQIFIDGD D IDVH GH
KDEIOBonR REVHYDGR R QVSRWR GHM $ YIVR GH & ROADIoNR' - LU

+$%/,7%d- 2

2V GREXP HQRV D VHUP H LIIGRV SDWD I1QV GH KDEIMBonR QRV WP RV GRVDUW D
D/ HQZ GH FROABP GR 7HWP R GH 5 HHY QFID H VHUIR VRTIFLBGRY GR
IRQHFHGERUP DIV EHP FOWLLIEDGR QD |DVH GH OQFHV
$ KDEL@BonR GRV IRHFHGRUAV VHI YHULIFDGD SRUP HRGR 6,&$)  QRV GREXP HQRV SRU
H®I DEWDQIIGRV
e GHYHU GR IRUHFHGRU DD DU SUHYIDP HQM DV FRP SURYDo} HV FROABIQMY GR
6,&$) SDUD TXH HAMDP YJHQMY QD GDW GD DEHWWD GD VHWHR S-ETFD RX
HQFDP IQKDU TXDQGR VRIFMIGR D UHVSHRIYD GREXP HQWBonR DMDQ DD
2 GHVFXP SUP HQR GR VXEM#P DFPD IPSFDU D IQDEIMTonR GR IRGHFHGERU
H FHVR VH D FRQUXES DRV VARV HBMY QFRV RIIFIDLY HP MVRUAV GH FHWE HV GJWDU
r [ MRHP HQFRQADUD V FHWETR} HV Vi @DV
1 D KISyWVH GH QHFHWIGDGH GH HQYIR GH GRFXP HQRV FRP SBP HQBUHY LQAVSHQ YHY
j FRQIWPDonR GRV WM DSUAVHQEGRY SDID D KDEMTonR RX GH GRRXP HORV QR
FROADQMV GR 6,&$) R IRGHHGRUVHU FRQYRFDGR D HOFDP 1K & HP IRWP DR
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QJMIOSRUP HRGRVMMP D GRSWRGH  XP D KRW VRE SHQD GH ICDEIMWonR [DI)/
t 71 6HHO( Q@

6RP HQM KDYHU D QHFHWIGDGH GH FRP SIRYDonR GR SUHHQRKIP HQR GH  UBHTXIMVRY

P HADQM DSUHVHQBoNR GRV GREXP HQRV RWICDY QiR GJ MY TXDQGER KRXYHU G-YIGD

HP WHDonR|j IQMIUGDCH GR GREXP HQR GJMIO

1 R VHUR DFHMRY GRAXP HQRV GH KDEI@BonR FRP IQAFDonR GH &1 3- &3) GIHHAMY

VDOR DTXHBN G DO HQM SHP MERV

6HRIRCHHGRUIRUDP DU} \RGRV RV GRAXP HORY GHYHUR HABUHP QRPHGD P DM H

VH R IRCHHGRU IRUD 1IADO WGRV RV GREXP HQRV GHYHUR HMBUHP QRP H @D 1IabO

H FHVWR SDUD DWMBIGRY GH FDSDFIGDGH WFQED H QR FDVR GDTXHBN GREXP HQRV TXH

SHD Sy SUD CDWIUH D FRP SURYDGDP HQM IRIHP HP MZRV VRP HOM HP QRP HGD P DY)

6 HWR DFHWRV VIRV GH &13- GH IRQHFHGRUPDW] H IIIDOFRP GIHHQ®DV CH

Q-P HIRV GH GRFXP HQRV SHWHQMV DR &1' HDR&5) ) * 76 TXDQER IRUFRP SUIRYDAD

D FHQWD[) DonR GR UHFRBIP HQR GHWDV FRQUEXIo} HV

D (D D

+ DYHQGER QHFHWIGDGH GH DQD@YDUP IQXAIRVDP HQM RV GRAXP HORV H JIGRV D VMWWHR
VHI VXVSHQWD VHQGR IQIRUP DED D QRYD GDWI H KRU UR SDUD D VXD FRQIXIGDGH
6HJ ICDEIOBCR R IRGHFHGRUTXH QTR FRP SURYDUVXD KDEIMBonR VHD SRUQTR
DSUHAVHQBUTXDIVTXHUGRY GREXP HQRV H{ LJIGRV RX DSUAVHQW ® HP GHVDFRGR FRP R
HWBEHBIFIGR GHM $ YIVR GH & RQADWNoNR ' ILHD
1D KISyW\WH GH R IRHFHGRUQTR DWQGHUj V H LIr QFIDV SDWD D KDEIMBonR R
yUNR RX HQIEDGH H DP IQDU D SURSRAB VXEVHTXHOM H DMP VXFHWLYDP HQM
@ RGP GH FOWLEDoNR DW D DSXWonR GH XP D SURSRAD TXH DMQED j V
HVSHALLIFDo} HV GR REMVR H DV FRQA0} HV GH KDEIMBonR

&ROABIGR R DIMQEP HOR j V H Ur QAIDV GH KDEIMBonR R IRUHAHGERU VHU
KDELDBGR

$7$(5(* 6752 (35(d26 6835(66-2

)2508d-2'2 &% $6752 ' { 5{6{59$ 6835(66- 2

&2175%$7%d- 2

$SyV D KRP RBJDonR H DGMAEFDonR FDVR VH FRQFGD SHD FRQADWmonR  VHU
[P DR 7HP R GH & ROADMR RX HP MER IQMKP HQR HTXLYDBIQM

2 DGWAFDMIR \MJ RSUJRGH  FIQFR GIDV ~\WV FRQIGRY D SDMUGD CDW
GH VXD FRQYRFDonR  SDUD DFHMBUIQURKP HQR HTXLYDBIQM D VDEHUL R GH ( P SHKR VRE
SHD GH GHFDIUR GUH\R | FRQADWoR VHP SUHME] R GDV VDQD} HV SUHYMBY QHVM $ YLVR GH
&ROADEONR' (LAY
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$ GMIDWYDP HQM j FRQYRFDONR SDUD FRP SDUHFHUSHUDQM R yUR RX HQMEDGH
SDUD D DWMICDMD GR 7HWP R GH &ROADR D $GP IQMDoNR SRGHU HFDP 1K ®
SDUD DMDMUID P HADQM FRUMVSRQE QFID SRWIOFRP DYMR GH UHFHEIP HOR
$5 QVSRQEID DonR GH DFHWRj VIMIMP D GH SURFHVWR HBMY QIFR SDUD HWH I1P
RX RXWR P HR HBMY QFR  SDUD TXH VHD DWMQDGR HGHYRMIGR (RSIDIRGH AR
ADV D FROBUGD GDW GH VHX UHFHEIP HQR RX GD QVSRQEI DonR GR DFHWR DR
VIMMP D GH SURFHWR HBMW QER

2 SWD R SBHIWVWR (R VXEMAP DOMURUSRGHU VHUSURURIDGR  SRULJXDCSHURCR
SRUVRTHMEoNR MAMEDGD GR DAMAFDWUR H DFHW SHD $ GP LMRDonR

2 $FH\M G 1RW GH ( P SHKR RX GR IQMKP HQR HTXYDBIQM HP MED DR

IRQHFHGRUDGMAFDGR [P S@FD R UHFRQKHAP HQR GH TXH

WHHUGD 1 R WAV VXEVWWIQGR R FROADW DS@FDQER VHj  UHDonR GH QHIyFIRV
DOHIEHBFICD DV GVSRMoy iV A/ HGY A |

D FROADWGD VH YIGFX® j VXD SURSRAE H j V SUHVIV} HV FRQIEDV CR $ YR GH
&RQMDWONR' ILHB H VHXY DQH RV

D FROMDWED UWHARCKHAH TXH DV KISyWivHV GH UAVFWVR VR DTXHDV SUHYMIV

QRv[DMIRV H D/HQ GH__ | H UFRKHH RV GLHRY @
$GP IQMWDONR SIHYMRV RDWIRY__ D GDPHWP D/ H

2 SUW R GH YL GFID GD FROADWoNR p R HABEHBIFIGR QR 7HP R GH 5 HHU QFID
1D DWMCDMD GR FROMDR RX GR IQMKXP HQR HTXLYDBIQM VHU H LIICD D

FRP SURYDonR GV FRQA0} HV GH KDEIMUonR H FRQADWoNR FROW DAV GHWM DYMR  TXH
GHYHUR VHUP DQIEDV SHR |RUHFHGRUGXUDQM D YLIr QFID GR FROMDR

1)5$d®(6 ( 6$1d®(6$' 0,1,675$7,9$6

&RP HM 1QWonR DEP IQVWDMYD R IRUHFHERU TXH SUIDWADU TXDIVIXHU DV

KlS}/\M\/H\/SLI!'IYMN\/Qﬂ%W D/ HF H | ™D VHDP

GDUFDXVDj  IGH HFXonR SDUADOER FRDR

@U FDXWD | ICH HFXonR SDUADO GR FROADWR TXH FDXVH JWDYH GDQR |
$CGP IQMADONR DR IXQFIRQDP HQR GRV VHYIORV S-ETFRV RX DR IQMUMWH FREAYR

GUFDX\D]  IQH HFEXonR \RIBIAGR FRODR
GH] DUGH HQAHI DUD GRFXP HQWonR H LJIGD SDUD R FHYBP H

QR PDQMJ D SIRSRAD VDOR HP GHFRW QD GH IDR  VXSHYHQHQM
GHYICDP HQM MWUEDGR
QR FHPEWU R FROMDR RX QR HQMHIDU D GREXP HQEBonR H WIGD SDWD D
FROADWONR TXDQGER FRQYRFDGR GHORR GR SUD R GH YDEEDGH GH VXD SURSRAD
HQVHBUR UABLEDP HQR GD H HFXonR RX @D HWHID GR REMWR GD FRQADWoNTR
QAUHDVHP P RIYR MMEDGR

DSUHVHQRU GHFOWonR RX GRAXP HQWEonR 1DOD H UIGD SDWD R FHIBP H RX
SUHBUGHFOWoNR | DOD GXUDQM D GVSHQVD HBMY QEFD RX D H HFEXonR CGR FROADWR

IUDXEDU D QVSHQVD HBMY QFD RX SUDWDU DR [IDXGXBIQR QD H HFXonR GR
FROWDR
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FRP SRMIUVH GH PRAR QG QR RX FRP HMU IDXCH GH TXDIXHU

QWUH D
&RQGHD VH FRP SRUIP HOR 1QG GHR HQMH RXARY D GHFOWonR 1DOD
TXDOR j V FRQA0} HV GH SDWFSDonR TXDQR DR HQTXDADP HQR FRP R

0( (33 RX R FRQIR HQM RV IRQHHGRUMV HP TXDIXHU P RP HQR GD
QVSHQVD P HVP R DSyV R HGFHUDP HQR GD IDVH GH OQFHV

SUDIFDUDRY IGFLRY FRP YMBV D II\VAMDURY REMMYRY GHAM FHMDP H
SUNFDUDWR BMYR SUHYMR QRDW 7 D/ H.OF GH_7 GHDURWH
1€ s I
2 IRGHFHGRUTXH FRP WU TXDIXHUGDV [QWDo} HV GVFUP LQDGDV QRV VXELWMQY
DQMIRUAV IIEDU VXXMM VHP SUHME] R GD UHVSRQVDEIGEDGH FIYIOH FUP ICDO j V VHIXIQMV
\VDQo} HV

D $GHWQFD SHD IDWB GR VXEMAP GHWM $YVR CGH &RQADmEONR ' IUHY
TXDQER QR VH BMWMEDUD 1P SRvionR GH SHQDAEDGH P DY JUWDYH

E 0 Xam CH GH SRURHQR VREWH R YDBUHWP DCR RV WP V SUIHWAFDGR V
SHD FRQGXW CR IRUHFHCGRU SRUTXDOXHU GOV 1Q W0} HV CRV VXEIWQV D

F P SHAP HOR GH CFABUH FROADWU QR kP EMR GD $GP IQMADoNR 3~EGFD QUMW H
IQAUAD GR HOM IHGHIDIYR TXH WHUDSTFDGR D VDQonR SH® SR Pi [P R CH
WV DQRV QRV FDVRV GRV VXEIMQY D GHM $YIVR GH & RMDWoNR
" IUHD TXDQER QTR VH MWMEDUD [P SRVIonR GH SHQDTEDGH P DIV JUDYH

G ' HFOWonR CGH IQGRGHEDGH SDUD GFMIURX FROMDMU TXH [P SHAW R BVSRQV YHO
GH TAMIURX FROADIU CR kP EMR GD $GP IQWWDonR 3 ~EQFD QLA H IQAUHD CGH
\RGRV RV HOMV IHGHIWYRY SHR SR PtQPRGH WV DRVHPi [IPR CH
VHY DRV QRV FDVRV GRV VXELMMQY/ D EHP FRPR QRV GHP DIV
FDVRV TXH MVMTXHP D IP SRvionR GD SHQDTEDGH P DIV JWDYH

$ DS@DonR GOV VDQo} HV SUHYMBV GHWM $YIVR GH &RQADWONR ' LW QnR
HFAL HP KiSyWwvH DOXPD D REWDonR GH UHSDWonR IQMIWDOCR CDQR FDXVDGR |

&RWDIQN[DW__ T}
7RV DV VDQOIHV  SHHYMWV CHWM  $YMR  SRGHWR VWU  DSTFDADV
FXP XOWDP HQMFRP DPXGB[DW T |

$QMV GD DSTFDoNR GD P XW VHU IDFX@BIED D GHHVD GR IQMIHAWDER QR SWJ R
G TXQH GDV-\MY FRQUGR CD G GH VXD IQWP DonR [DW_|

6H D P X@W DSTFDGD H DV IQGEHQY] Do} HV FDEEYHY IRUHP VXSHURUHV DR YDBRUGR

SDIDP HQR HYHQXD® HQM GHYIGR SHER & ROADEOM DR &ROADIGR DPP GD SHED GHWH

YDBU D GIHHQD VHI GHVFRQIGD GD J DUDQUD SUHBIGD RX VHI FREUDGD MGFID® HQM [DI)/
t 7

3UHYIDP HQM DR HQFDP IQKDP HQR | FREWDQoD MGAFIDO D P XGB SRGHU VHU

UHFRBICD DGP IQMADWYDP HQM QR SR Pi[IPRGH  WIQW GDV D FROBUGD CDW (R
UHFHELP HQR CD FRP XQEDonR HQYIDED SHD DXRUGDGH FRP SHMQM

$ DSTDonR GV VDQu}HV WDODUWHI HP SURFHWR DGP IQMADIYR  TXH

DWHIXUH R FROMDAWUR H D DP SO GHHVD DR & RQADIGR REVHYDQGR VH R SURFHGAP HQR
SUHYIMR QR FDSXWH SDU JIDIRVERDW D/ H r CH | SDWb DV SHQD@EDGHV

&kP DUD 1 DARQDAGH 0 RGHBY GH/ IF\Uo} HV H&ROADRYV + &10/ & &* 8 $* 8
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GH IP SHAP HOR GH @ri\bU H FRQADWU H GH GHFOWonR CH IQCRCHEDGEH SDUD @HMIUJ RX
FRQADIU

1 D DSTFDoNR GOV VDQo} HY VHUR FRMGHDERV[DW T |
D QDWUH D H D JUDYIGDGH GD IQWDonR FRP HIED

DV SHRX@UCEDGHV GR FDVR FRFUHR

DV FILFXQUKGQFDV DI UDYDQMY RX DIMQXDQMY

RV GDQRV TXH GHD SIRMHUHP  SDUD R & ROADWQM

D [P SDQEonR RX R DSHUHORDP HQR GH SIRIWP D GH IQMIUGDGH FRQRWP H
CRWP DV H RUHQME0} HV GRV y LINRY GH FROARG!

2 VDRV SUHYMRY FRP R IQUDo} HV DGP IQMIDWDV QO LY G ] RX
HP RV GV GH GFMI} HV H FROADRY @D $GP IQWWDonR 3~E@D TXH \BP EpP  \HDP
WBLLIFDGRY FRP R DRV BMYRV QD[ HL.OY GH 7GIDIRARGH | VHUR DSXWDGRV H

IMODGRY FRQMQIP HOM GRV P HVP RV DXVRV REVHYDGRY R UM SURFHGP HQBICH DXVRUGDCH
FRP SHMQM GHIQIGRV QD UHHUCD / HL[DW_]

$ SHYRQDEEDCH MUAFD GR & RQADBGR SRGHU  VHUGHVFRQVIGHIDGED VHP SUH TXH
XMW@ DGD FRP DEXVR GR AUHWR SDWD IDAGMU HGFREW RX GWIP XOU D SU \FD GRV DRV

IEFVRY SUHYIMIRY GHWM & ROADR RX SDUD SURYRFDU FRUIXVIR SDWIP RQDO H QHWH FDVR
\RGRV RV HH\RV GDV VDQo} HV DSTFDEDV j  SHWRD MUGED VHWR HWMQGEGRY DRV VHXV
DGP IQVINDGRUAV H VW FIRV FRP SRGHUHV GH DGP IQWIDONR | SHWRD MUGED VXFHWRID RX |
HP SUVD GR P HVP R UDP R FRP UHDonR GH FRO DonR RX FROWRBI GH IDR RX GH GLH\R. FRP
R &ROMDECGR REVHYDGRY HP \RGRV RV FDVRV R FROMDGWUR D DP SO GHHVD H D
REW DRUHGEDGH GH DY @/H MUGED SyYID [DW_]

2 &ROADEOM GHYH) QRSWIRPi[IPR  TXQH GDV ~\MV FROBGR D
GDWY GH DSTFDoNR GD VDQonR IQIRWP DUH P DQMUDXDE DERV RV GDGRY HDWRV j V VDQD} HV
SRUH®I DSTFDGDV SDUD 11QV GH SXETFIGDGH QR & DEDWIR 1 DFIRQDAGH ( P SUVDV QG QHDV H
BXVSHQDV &HY H QR &DGEDWIR 1 DFIRQDOGH ( P SUMVDV 3XQADV &QHS  IQAMMCRY QR
kP EM¥ GR 3 RGHU( [ HFXWYR ) HGHIDO[S W _|

$V VDQo} HV GH [P SHAP HQR GH TFAAMIUH FROMDWIUH GHFOWDoNR GH IQGRGHGDGH

SD.DGFMAJRXFRQADMJ\MRSDMYHMG&U—[EIﬂMSbnRQDIRLPDGq&W D/H |
cH

$V VDQu} HV SRUDRY SUDIFDCRY QR GHFRUHUGD FROADVIONR HVWR SUHYMBV QRV
DGH RV D HAM $ YR

'$6' ,6326,d®(6 * (5$,6

1R FDVR GH WERV RV IRCHAHERHY WP GAVFOWMLIEDGRY RX ICDEIDBCRY
SURFHAP HOR IWIDFDWDGR D $GP IOMADonR SRGHU

UWHSXEG-DUR SUHVHQM DYVR FRP XP D QRYD DWW

YDBUVH SDUD D FROADWoNR GH SURSRWE REWED CD SHVTXVD GH SUWHORV TXH
VHYX GH EDVH DR SURFHGEP HOR VH KRXYHU SUMBU IDQGR VH RV P HGRUAV SUHORV
VHP SUH TXH SRWIYHO H GHMGH TXH DWQACGDV j V FRQA0} HV GH KDEMNonR
H LIV

1 R FDVR GR VXEMP DQMIRU D FRQADWONR VHI - RSHIDARQDD DAD IRWD
GHVIM SURFHGP HOR

&kP DUD 1 DARQDAGH 0 RGHBY GH/ IF\Uo} HV H&ROADRYV + &10/ & &* 8 $* 8
$YIVR GH&RQMDWonR' W + / HQZ H16(*(60( Q

IHUMR DIRVR

$SURYDGR SHD 6 HFUHARUD GH* HAWWR
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DU SR SDWD TXH SRWD KDYHU DGHTXDonR GOV SURSRAMV RX D
GRFXP HQWEonR GH KDEIGIWonR FRQRWP HRFDWR

$V SURYIGr QFIDV GRV VXELMQY H \DP EpP  SRGHUIR VHUX\M) DDV
VH QTR KRXYHUR FRP SDUHFIP HQR GH TXDIVTXHUIRHFHGRUA IQMIHWDGRY  SURFHAP HOR
GHVHIWR

+DYHQGR D QGHFHWIGDGH GH UD@ DonR GH DR GH TXDOXHU QDMUH D SHBRYV
IRQHFHGRHV FXR SR QiR FROAM GHVM $YMR GH &RQADWONR ' LA GHYHU VHU
DMOACR R SR IQEFDGR SHR DIHQM FRP SHAMOM GD $GP IQMADONR @@ UHVSHRAD
QRMEFDONR

&DEHY DR IRCHFHCERU DFRP SDCKDU DV RSHWDo} HY  IIFDQGER UHVSRQV YHOSHR

{ XV GFRUHOM CD SHED GR QHIYHR GDOQM CD ICREVHYKCAID GH TXDIVTXHU P HQVDIHQV
HP MEDV SHD $ GP IQWWIDoR RX GH VXD GHMFRCH nR

1 MR KDYHQER H SHAHQM RX RFRUWHQGER TXDIXHUIDIR VXSHYHQHQM TXH P SHoD
D UD@ DonR GR FHWIP H QD GDW P DUFDGD D VHWHR VHI  DX\VRP DUFDP HQM \\DQVIHUGD
SDUD R SUP HUR GD ~WDXEVHTXHQM QR P HVP R KRU UR DQMIRP HQM HBEHBFIGR GHVCH
TXH QTR KD FRP XQFDonR HP FRQW UR

2 V KRU URV HABEHBFIGRY QD AYXQDonR GAVIM SURFHAP HOR H GXUDQM R HQYR
GH OQFHV REVHYDUIR R KRUUR GH %4DM@' )  IQFGMYH SDUID FRQBIHP GH \WP SR H
UHI MR QR 6 MMP D H QD GRFXP HQBonR UHDMYD DR SURFHGEP HOR

1 R MODP HQR GV SURSRABV H D KDEIMmBonR D $GP IQMRDonR SRGHI VDQDU
HURY RX IDBDV TXH QiR DEMUP D VXEWWGFID CDV SIRSRADV GRV GREXP HQRV H VXD
YDEEDGH MUGED P HADQWM GHVSDKR IXQEDP HQEGR UHIMADGR HP DB H DFHVEYHOD \RGRV
DWEXIQGR GHV YDIEDGH H HILE FID SDUD 11QV GH KDEIMWonR H FOWMLEDonR

$V QRWP DV QVFISEDGRIV GHVM $YWR GH &ROADEONR ' ILAB VHUIR VHP SUH
IQMSUABGDV HP IDYRUGD DP STonR GD GVSX\WB HQMH RV IQMIHWDGRY GHVGH TXH QR
FRP SURP HIP R IQMHWH G $CGP IQWIDonR R SUQRSIR GD IVRQRP ID D IIQDTEDGH H D
VHI XUDQoD GD FRMDEoNR

2 V IRHFHGRUAV DWXP HP \RGRV RV FXVRV GH SUHSDWDonR H DSUAVHQmONR GH
VXDV SURSRAV H D $GP IQMDonR QiR VI HP QHQKXP FDVR  UHVSRQV YHOSRU HWHV
PRV IQGHSHQGHQMP HQM GD FRQGX0NR RX GR UHVXABGR GR SURFHWR GH FROADWoNR

(P FDVR GH GYHJ'r QAD HOWH GVSRVio} HY GHWM $ YIVR GH & RQADWEoNR ' IUHWB H
GHVHXV DCH RV RX GHP DIV SHoDV TXH FRP S} HP R SIRFHWR SUHYDGFHU DV GHMVM $ YIVR

" DVHWIhR S~EQFD VHI GYXODGD $\W QR VWP D HBW QEFR

OMIWDP HAM $YMR GH &RQADEONR ' IUAB SDD \RGRV RV [IQV H HH\RV RV
VHIXIQMY DQH RV
$1(; 2 ,+ 7HPRCGH5HHY GFD

$WFDN GH RXAWEWR GH

&MWD GHSWLY ' DBV %8R
SWHIRHLD

&kP DUD 1 DARQDAGH 0 RGHBY GH/ IF\Uo} HV H&ROADRYV + &10/ & &* 8 $* 8
$YIVR GH&RQMDWonR' W + / HQZ H16(*(60( Q

IHUMR DIRVR

$SURYDGR SHD 6 HFUHARUD GH* HAWWR

, GHQIEDGH YIVXDGSHD 6 HRUARUD GH* HAWR  YHWMR DIRWR
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/HUPR GH 5HIHU-QFLD

,QIRUPD®-HV %E£VLFDV

1%PHUR G§$6*

DUWHIDWR (GLWDGR SRU $WXDOL]DGR

167 )( '( ('8& &,(1& ( T(&//I( 2/,9(,5% ),/2&5(
"( 6(5*,3( 52'5,%8(6 Y

6WDWXV
$66,1%$'2

2XWUDV LQIRUPD®-HV

&DWHJRULD 1%4PHUR GD &RQWUDWDRFERVVR $GPLQLVW
, FRPSUD LQFOXVLYH SRU HQFRPHQGD

1

'HILQLO¥R GR REMHWR

&21',%—(6 *(5%$,6 '$ &2175$7%%0...2

$TXLVLO¥R GH IRUUR HP SODFDV GH JHVVRbFRP IRUQHFLPHQWR H L(C
GD WDEHOD DEDL[R FRQIRUPH FRQGL®-HV H H[LJ-QFLDV HVWDEHOHFLG

ITEM |ESPECIFICACAO |CATMAT |UNIDADE DE[QUANTIDADE |[VALOR VALOR
) MEDIDA UNITARIO  [TOTAL
1 $TXLVLO¥R GH IRWUR HP bb bbb b b
SODFDV GH JHVVR SOD|FDV GH
FP [ FFMFRP P 5 5
JRUQHFLPHQWR H LQVWDOD®¥R
b

2V EHQV REMHWR GHVWD FRQWUDWDO®¥R V¥R FDUDFWHUL]DGRV FRPF

2 REMHWR GHVWD FRQWUDWDO¥R Q¥R VH HQTXDGUD FRPR VHQGR GH
b

6 XSUHVV¥R

6 XSUHVV¥R

)JXQGDPHQWDO¥R GD FRQWUDWDO¥R
)81'$0(17%$% ...2 ( '(6&5,%...2 '$ 1(&(66,'$'('$ &2175$7$%...2

$ DTXLVLO¥R GH IRUUR HP SODFDV GH JHVVRbFRP IRUQHFLPHQWR H
VHGH GD 5HLWRULD WHQGR HP YLVWD D LPLQ-QFLD GD PXGDQ®D SDL
SUHVWDGRV SHOD 5HLWRULD GR ,)6

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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2 REMHWR GD FROQWUDWD®O®¥R HVWE SUHY LIFRQRRWRP B GEHYRD G K DEFRHOMKR
, , 3&% QR 31&3
,, DWD GH SXEOLFDO¥R QR 31&3
.., .6 GR LWHP QR 3&$
,9 &ODVVH *UXSR b
9 ,GHQWLILFDGRU GD )XWXUD &RQWUDWDO¥R

b

'HVFULO¥R GD VROXO¥R

b '(6&5,%..2 '$ 62/8%..2 &202 80 72'2 &216,'(5%$'2 2 &,&/2 '( 9,'$ '2
(63(&,),&$% ..2 '2 352'872

$bGHVFULO¥R GD VROX©¥R FRPSUHHQGH D DTXLVE®¥R GHFIRR URUIQM

LOQVWDODO¥R SDUD R IXQFLRQDPHQWR GD QRYD VHGH GD 5HLWRULD G
VHQGR SRUWDQWR SULRULWEULD D VROX®©¥R GHVWH SUREOHPD

SHTXLVLWRY GD FRQWUDWDO¥R
5(48,6,726 '$ &2175%$7%$% ...2b
6XVWHQWDELOLGDGH b6XSUHVV¥R

,QGLFDO®¥R GH PDUFDUWRX PRGHIOMRY, GD /HLERFUHVVYERH

'D YHGDO¥R GH XWLOL]D©¥R GH PDUFD SURGXWR QD H[HFX©¥R GR VHUY
'D H[LJ-QFLD GH FDUWD6XIS WHROMMFDULHGDGHD
6XEFRQWUDWDO¥RD
1¥R « DGPLWLGD D VXEFRQWUDWD®¥R GR REMHWR FRQWUDWXDO
6XSUHVV¥R
6 XSUHVV¥R
*DUDQWLD GD FRQWUDWDO¥R b6XSUHVV¥R
b
b

b

ORGHOR GH HIHFX©¥R GR REMHWR
02'(/12 '( (;(&8% ..2 '2 2%-(72b

&RQGLO®-HV GH (QWUHJD

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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2 SUDJIR GH HQWUHJD GRV EHQV «GGRHUHFHEL@HQ VR DIBDO RROMDGHRMP S+
UHPHVVD Y4QLFD

b bbb 3DUD D LQVWDOD®¥R GRV IRUURY R IRUQHFHGRU GHYHUE£ XWLC
/IRFDO H KRUEULR GD SUHVWDO®¥R GRV VHUYL®ORVD

2V VHUYLORV VHU¥R SUHV®HWIGRNUQR VIRRD GWH HXE®HRRORV« 7KRPD
$UDFDMX  6(

2V VHUYLORV VHU¥R SUHVWDGRV GH VHJXQGD IHLUD D VH[WD IHLUD
5RWLQDV D VHUHP FXPSULGDV

$ HIHFX©¥R FRQWUDWXDO REVHUYDUE£ DV URWLQDV

b bbb b$SpyV R UHFHELPHQWR GD QRWD GH HPSHQKR R IRUQHFHGRL
SUHVWDO®¥R GR VHUYLOR H WLUDU DV PHGLGDV GDV £UHDV GH IRUUR D

b bbb 2 IRUQHFHGRU GHYHUE HP FRPXP DFRUGR FRP D ILVFDOL]D®
b bbb &RQFOX GD D LQVWDOD®©¥R H HVWDQGR GH DFRUGR FRP R H

UHFHELPHQWR
ODWHULDLY D VHUHP GLVSRQLELOL]DGRVD

bb3DUD H[HFX©¥R GRV VHUYLORVY D &RQWUDWDGD GHYHUE£ GLVSRQLE
QHFHVVEULRV QDV TXDQWLGDGHYV HVWLPDGDV SURPRYHQGR VXD VXEV

,QIRUPD®-HVY UHOHYDQWHY SDUD R GLPHQVLRQDPHQWR GD SURSRVWDD

$ GHPDQGD GR pUJ¥R WHP FRPR EDVH DV VHIXLQWHY FDUDFWHU VWI

b bbb 2 IRUUR VHUE HP SODFDV GH JHVVR EUDQFR OLVD H HVSHVV
b bbb 3DUD D IL[D©¥R GHYHU¥R VHU XWLOL]DGRV WLUDQWHYV GH DLl
b bbb 'HYHU£ VHU FRQVLGHUDGD QD SURSRVWD D UHDOL]DO©¥R GH
b bbb 2 TXDQWLWDWLYR GD SURSRVWD « D £UHD GH IRUUR HIHWLY/|

*DUDQWLD PDQXWHQO®©¥R H DVVLVW-QFLD W«FQLFDDb
2 SUD]JR GH JDUDQWLD « bTXHOH HVWDEHOHFLGR QD /HL Q] G Hb

&DVR R SUD]JR GD JDUDQWLD RIHUHFLGD SHOR IDEULFDQWH VHMD LQII
FRPSOHPHQWDU D JDUDQWLD GR EHP RIHUWDGR SHOR SHU RGR UHVWDC

$ JDUDQWLD VHUE SUHVWDGD FRP YLVWDV D PDQWHU RV HTXLSDPHQYV
RX FXVWR DGLFLRQDO SDUD R &RQWUDWDQWH b

$ JDUDQWLD DEUDQJH D UHDOL]D©¥R GD PDQXWHQO®¥R FRUUHWLYD G
DVVLVW-QFLD W«FQLFD DXWRUL]DGD GH DFRUGR FRP DV QRUPDV W«FQ

(QWHQGH VH SRU PDQXWHQ®¥R FRUUHWLYD DTXHOD GHVWLQDGD D F
VXEVWLWXLO¥R GH SHODV D UHDOL]D®¥R GH DMXVWHV UHSDURV H FRL

$V SHODV TXH DSUHVHQWDUHP Y FLR RX GHIHLWR QR SHU RGR GH Y
GH SULPHLUR XVR H RULJLQDLVY TXH DSUHVHQWHP SDGU-HV GH TXDOLC
QD IDEULFD®©¥R GR HTXLSDPHQWR

8PD YH] QRWLILFDGR R &RQWUDWDGR UHDOL]DUE£ D UHSDUD®¥R RX V
SUD]R GH DW«b GH] GLDVb“WWHLYV FRQWDGRV D SDUWLU GD GDWD GH
&RQWUDWDGR RX SHOD DVVLVW-QFLD W«FQLFD DXWRUL]DGD b

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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2 SUDIR LQGLFDGR QR VXELWHP DQWHULRU GXUDQWH VHX WUDQVFX
PHGLDQWH VROLFLWDO¥R HVFULWD H MXVWLILFDGD GR &RQWUDWDGR L

1D KLSpWHVH GR VXELWHP DFLPD R &RQWUDWDGR GHYHUE£ GLVSRQL
VXSHULRU DR DQWHULRUPHQWH IRUQHFLGR SDUD XWLOL]D©¥R HP FDUE
GRVY WUDEDOKRY DGPLQLVWUDWLYRYV GXUDQWH D H[HFX©¥R GRV UHSDU|I

'HFRUULGR R SUD]JR SDUD UHSDURV H VXEVWLWXL® -HV VHP R DWHQG
MXVWLILFDWLYDV SHOR &RQWUDWDGR ILFD R &RQWUDWDQWH DXWRUL]I
VXEVWLWXLO¥R GR EHP RX GH VHXV FRPSRQHQWHYVY EHP FRPR D H[LJLU
wDO IDWR DFDUUHWH D SHUGD GD JDUDQWLD GRV HTXLSDPHQWRYV

2 FXVWR UHIHUHQWH DR WUDQVSRUWH GRVY HTXLSDPHQWRY FREHUWEF

$ JDUDQWLD OHJDO RX FRQWUDWXDO GR REMHWR WHP SUD]JR GH YLJ-
SHUPLWLQGR HYHQWXDO DSOLFD©¥R GH SHQDOLGDGHY HP FDVR GH GH\
H[SLUDGD D YLJ-QFLD FRQWUDWXDO

ORGHOR GH JHVW¥R GR FRQWUDWR

02'(/2 '( *(67..2 '2 &2175$72

2 FRQWUDWR GHYHU£ VHU H[HFXWDGR ILHOPHQWH SHODV SDUWHYV ¢
GH H FDGD SDUWH UHVSRQGHUE SHODV FRQVHTX-QFLDV GH VXD LQ}F

(P FDVR GH LPSHGLPHQWR RUGHP GH SDUDOLVDO¥R RX VXVSHQV¥
DXWRPDWLFDPHQWH SHOR WHPSR FRUUHVSRQGHQWH DQRWDGDV WDLYV

$ H{LHFX©¥R GR FRQWUDWR GHYHUf£ VHU DFRPSDQKDGD H ILVFDOL]D!
/HL Q] DUW FDSXW

b b b b 2 ILVFDO GR FRQWUDWR DQRWDUE£ HP UHJLVWUR SUpSUL
GHWHUPLQDQGR R TXH IRU QHFHVVE£ULR SDUD D UHJXODUL]D©¥R GDV ID

b bbb 2 ILVFDO GR FRQWUDWR LQIRUPDUE D VHXV VXSHULRUHV H
TXH GHPDQGDU GHFLV¥R RX SURYLG-QFLD TXH XOWUDSDVVH VXD FRPSH

2 FRQWUDWDGR VHUE£ REULJDGR D UHSDUDU FRUULJLU UHPRYHU LU
REMHWR GR FRQWUDWR HP TXH VH YHULILFDUHP Y FLRV GHIHLWRV R
HPSUHJDGRV /HL Q] DUW

2 FRQWUDWDGR VHUE UHVSRQVEYHO SHORV GDQRV FDXVDGRV GLUH
FRQWUDWR H Q¥R H[FOXLUE QHP UHGX]LUE HVVD UHVSRQVDELOLGDGH
DUW

6RPHQWH R FRQWUDWDGR VHUE UHVSRQVEYHO SHORV HQFDUJRV V
H[HFX©¥R GR FRQWUDWR /HL Q] DUW FDSXW

b b b b $ LODGLPSO-QFLD GR FRQWUDWDGR HP UHOD®¥R DRV H
$GPLQLVWUD®©¥R D UHVSRQVDELOLGDGH SHOR VHX SDJDPHQWR H Q¥R !

$V FRPXQLFD®-HV HQWUH R pUJ¥R RX HQWLGDGH H D FRQWUDWDGI
IRUPDOLGDGH DGPLWLQGR VH H[FHSFLRQDOPHQWH R XVR GH PHQVDIJF

2 pUJ¥R RX HQWLGDGH SRGHUf FRQYRFDU UHSUHVHQWDQWH GD HP
LPHGLDWR ,1 DUW |

$QWHV GR SDJDPHQWR GD QRWD ILVFDO RX GD IDWXUD GHYHUE VHU

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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6HU¥R H[LJLGRVY D &HUWLG¥R 1HJDWLYD GH '«ELWR &1' UHODWLYD
&HUWLILFDGR GH 5HIXODULGDGH GR )*76 &5) H D &HUWLG¥R 1HIJDWLYL
HVWHMDP UHJXODUL]DGRV QR 6,&%$)

b

&ULW«ULRYVY GH PHGLO¥R H SDJDPHQWR
&5,7¢5,26 '( 0(',%..2 ( '( 3$*$0(172
5SHFHELPHQWR

2V EHQV VHU¥R UHFHELGRV SURYLVRULDPHQWH GH IRUPD VXPEULD
GH FREUDQO®D HTXLYDOHQWH SHOR D UHVSRQVEYHO SHOR DFRPSDQ
YHULILFDO©¥R GH VXD FRQIRUPLGDGH FRP DV HVSHFLILFD©-HV FRQVWDQ

2V EHQV SRGHU¥R VHU UHMHLWDGRYV QR WRGR RX HP SDUWH LQFO>
HVSHFLILFD©-HV FRQVWDQWHYV QR 7THUPR GH 5HIHU-QFLD H QD SURSRV'
QRWLILFD©¥R GD FRQWUDWDGD ¢V VXDV FXVWDV VHP SUHMX ]R GD DSt

2 UHFHELPHQWR GHILQLWLYR RFRUUHUE QR SUD]R GH GH] GLDV
FREUDQOD HTXLYDOHQWH SHOD $GPLQLVWUDO¥R DSuV D YHULILFDO¥F
PHGLDQWH WHUPR GHWDOKDGR b

3bub bV FRQWUDWD®-HVY GHFRUUHQWHYVY GH GHVSHVDVQFXMRYV,, Y®OR ®
Q| GH R SUD]R PE[LPR SDUD R UHFHELPHQWR GHILQLWLYR VHUE GH

2 SUD]JR SDUD UHFHELPHQWR GHILQLWLYR SRGHU£ VHU H[FHSFLRQ
TXDQGR KRXYHU QHFHVVLGDGH GH GLOLJ-QFLDV SDUD D DIHUL®¥R GR C

1R FDVR GH FRQWURY«UVLD VREUH D HIHFX©¥R GR REMHWR TXDQWI
GRUW GD /HL Q] FRPX®QLFDQGR VH ¢ HPSUHVD SDUD HPLVV¥R G
LQOFRQWURYHUVD GD H[HFX©¥R GR REMHWR SDUD HIHLWR GH OLTXLGD®

2 SUD]R SDUD D VROX©¥R SHOR FRQWUDWDGR GH LQFRQVLVW-QFI
LOQVWUXPHQWR GH FREUDQ®D HTXLYDOHQWH YHULILFDGDV SHOD $GPL!
FRPSXWDGR SDUD RV ILQV GR UHFHELPHQWR GHILQLWLYR

2 UHFHELPHQWR SURYLVPULR RX GHILQLWLYR Q¥R H[FOXLUE D UHVS
UHVSRQVDELOLGDGH «WLFR SURILVVLRQDO SHOD SHUIHLWD H[HFX©¥R G

ILTXLGDO¥R

5HFHELGD D 1RWD )LVFDO RX GRFXPHQWR GH FREUDQ®D HTXLYDOHC(
IRUPD GHVWD VHO¥R SURUURJEYHLDWBWU LIJXPODS HWREK©®R W RWUHADARMN

2 SUDJR GH TXH WUDWD R LWHP DQWHULRU VHU£ UHGX]LGR ¢ PH\
FROWUDWD®-HY GHFRUUHQWHY GH GHVSHVDV FXMRWF MNDRO RUGIK D¥ER XO\E

3DUD ILQV GH OLTXLGD®©¥R R VHWRU FRPSHWHQWH GHYHUE YHUL
DSUHVHQWDGR H[SUHVVD RV HOHPHQWRY QHFHVVEULRVY H HVVHQFLDLYV

R SUD]JR GH YDOLGDGH

D GDWD GD HPLVV¥R

RV GDGRVY GR FRQWUDWR H GR pUJ¥R FRQWUDWDQWH
R SHU RGR UHVSHFWLYR GH H[HFX©¥R GR FRQWUDWR

R YDORU D SbJDU H

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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HYHQWXDO GHVWDTXH GR YDORU GH UHWHQ®-HV WULEXWEULDV FC

+DYHQGR HUUR QD DSUHVHQWDO¥R GD QRWD ILVFDO RX LQVWUXF
OLTXLGDO©¥R GD GHVSHVD HVWD ILFDUE VREUHVWDGD DW« TXH R FRQW
D FRPSURYDO¥R GD UHJXODUL]D©¥R GD VLWXDO®¥R VHP fQXV DR FRQWU

$ QRWD ILVFDO RX LQVWUXPHQWR GH FREUDQ®©D HTXLYDOHQWH C
UHJXODULGDGH ILVFDO FRQVWDWDGD SRU PHLR GH FRQVXOWD RQ OL!
PHGLDQWH FRQVXOWD DRV V WLRV HOHWUTQLFRW RILGDD/IHM. R{ ¢ GRFXR

$ $GPLQLVWUDO¥R GHYHU£ UHDOL]DU FRQVXOWD DR 6,&%) SDUD D
QR HGLWDO E LGHQWLILFDU SRVV YHO UD]¥R TXH LPSH©D D SDUWLFL
SURLELO©¥R GH FRQWUDWDU FRP R 3RGHU 3%ZEOLFR EHP FRPR RFRUU-(
(T $%5,7

&RQVWDWDQGR VH MXQWR DR 6,&%) D VLWXDO¥R GH LUUHJXODULG
SDUD TXH QR SUD]R GH FLQFR GLDV ¥4WHLV UHJXODUL]H VXD VLWXL
SURUURJDGR XPD YH] SRU LJXDO SHU RGR D FULW«ULR GR FRQWUDWD!

1¥R KDYHQGR UHJXODUL]D©¥R RX VHQGR D GHIHVD FRQVLGHUDGEL
UHVSRQVEYHLY SHOD ILVFDOL]D©¥R GD UHJXODULGDGH ILVFDO TXDQW
SDJDPHQWR D VHU HIHWXDGR SDUD TXH VHMDP DFLRQDGRV RV PHLRYV
FU«GLWRYV

JHUVLVWLQGR D LUUHJXODULGDGH R FRQWUDWDQWH GHYHUE£ DGR\
DGPLQLVWUDWLYR FRUUHVSRQGHQWH DVVHJXUDGD DR FRQWUDWDGR D

+DYHQGR D HIHWLYD H[HFX©¥R GR REMHWR RV SDJDPHQWRYV VHUY¥
FROQWUDWR FDVR R FRQWUDWDGR Q¥R UHJXODUL]H VXD VLWXDO¥R MXQ

3UD]JR GH SDJDPHQWR

2 SDIJDPHQWR VHU£ HIHWXDGR QR SUD]JR GH DW« GH] GLDV YWH
VHO¥R DQWHULRWVARNMNKBEHRIBRRYPIDDVNLYD 6(*(6 0( Q] GH

1R FDVR GH DWUDVR SHOR &RQWUDWDQWH RV YDORUHV GHYLGRYV
GR SUD]R GH SDJDPHQWR DW« D GDWD GH VXD HIHWLYD UHDOL]DO®©¥R P}

JRUPD GH SDJDPHQWR

2 SDJDPHQWR VHUf£ UHDOL]DGR SRU PHLR GH RUGHP EDQFEULD SD
FROQWUDWDGR

6HUE FRQVLGHUDGD GDWD GR SDIJDPHQWR R GLD HP TXH FRQVWDU F
4XDQGR GR SDJDPHQWR VHUf HIHWXDGD D UHWHQO¥R WULEXWEULEL

,QGHSHQGHQWHPHQWH GR SHUFHQWXDO GH WULEXWR LQVHULGR
UHDOL]D©¥R GR SDJDPHQWR RV SHUFHQWXDLV HVWDEHOHFLGRYV QD OH

2 FRQWUDWDGR UHJXODUPHQWH RSWDQWH SHOR 6LPSOHYV 1DFLRQD
UHWHQO©¥R WULEXWEULD TXDQWR DRV LPSRVWRV H FRQWULEXL®-HV
FRQGLFLRQDGR ¢ DSUHVHQWD®¥R GH FRPSURYD®¥R SRU PHLR GH GRF?
SUHYLVWR QD UHIHULGD /HL &RPSOHPHQWDU

$QWHFLSDO¥R GH SDJDPHQWR 6XSUHVV¥R
&HVV¥R GH FU«GLWRDb

<« DGPLWLGD D FHVV¥R ILGXFLEULD GH GLUHLWRV FUHGLW FLRV
SURFHGLPHQWRMW SWHXEOWRRM QPDWLYD 6(*(6 0( Q| FFRQIR UPH -IX\O KRH T+
WHSLFR

$V FHVV-HV GH FU«GLWR Q¥R ILGXFLEULDY GHSHQGHU¥R GH SU«YLD

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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$ HILFEFLD GD FHVV¥R GH FU«GLWR GH TXDOTXHU QDWXUH]D HP U
DGLWLYR DR FRQWUDWR DGPLQLVWUDWLYR

6HP SUHMX ]R GR UHJXODU DWHQGLPHQWR GD REULJDO¥R FRQWUL
SDUWH GR FRQWUDWDGR FHGHQWH D FHOHEUDO®©¥R GR DGLWDPHQWR (
VH FRQGLFLRQDP ¢ UHJXODULGDGH ILVFDO H WUDEDOKLVWD GR FHVVLF
LPSHGLGR GH OLFLWDU H FRQWUDWDU FRP R 3RGHU 3%“EOLFR FRQIRU
ILVFDLY RX FUHGLW FLRV GLUHWOWX L@D LUHHWDPWXWERHFRYRY B FRR ¢
GH PDLR GH

2 FU«GLWR D VHU SDJR ¢ FHVVLRQEULD « H{IDWDPHQWH DTXHOH TXI
FRQWUDWXDO UHVWDQGR DEVROXWDPHQWH LQFpUOXPHV WRGDV DV GHI
DR GLUHLWR FRPXP DSOLFEYHLV QR UHJLPH MXU GLFR GH GLUHLWR S
SRVVLELOLGDGH GH SDJDPHQWR HP FRQWD YLQFXODGD RX GH SDJDPHQ
R GHVFRQWR GH PXOWDV JORVDV H SUHMX ]JRV FDXVDGRV ¢ $GPLQLVW

H $QH[RV

$ FHVV¥R GH FU«GLWR Q¥R DIHWDUf D H[HFX©¥R GR REMHWR FRI
FRQWUDWDGR

&ULW«ULRV GH VHOHO©¥R GR IRUQHFHGRU
)250% ( &5,7¢5,26 '( 6(/(%...2 '2 )251(&('25
YRUPD GH VHOHO¥R H FULW«ULR GH MXOJDPHQWR GD SURSRVWD

2 IRUQHFHGRU VHU£f VHOHFLRQDGR SRU PHLR GD UHDOL]D®©¥R GH S
IXQGDPHQWR QD KLSpWHVH GR DUW LQFLVR ,, GD /HL Q | TX
LWHP

YJRUPD GH IRUQHFLPHQWR
2 IRUQHFLPHQWR GR REMHWR VHUE LQWHJUDO
([LJ-QFLDV GH KDELOLWD®¥Rb
3DUD ILQV GH KDELOLWD®¥R GHYHUE R OLFLWDQWH FRPSURYDU RV
+DELOLWDO©¥R MXU GLFD
6XSUHVVY¥R

(PSUHVE£ULR LOQ®&QWRGDCEDKR QR 5HILVWUR 3%EOLFR GH (PSUHVDV OHUI
VHGH

OLFURHPSUHHQGHGRU ,QGCHYWGXIFOGROGD &RQGLO¥R GH OLFURHPSI
DFHLWDO¥R ILFDUE FRQGLFLRQDGD ¢ KWWISVFDLAR IJKRY BEXVWHHPGEW HNIDA/DKb K

6RFLHGDGH HPSUHVE£ULD VRFLHGDGH OLPLWDGD XQLSHVVRDO b 6/8
UHVSRQVDELOLGDGH OL@PVYVMDLE¥R GR(DWR FRQVWLWXWLYR HVWDWXWR
OHUFDQWLVY D FDUJR GD -XQWD &RPHUFLDO GD UHVSHFWLYD VHGH DFR

6RFLHGDGH HPSUHVE£WRUWDWUD @IHHIDXWRUL]DO¥R GH IXQFLRQDPHQ)
8QL¥R H DUTXLYDGD QD -XQWD &RPHUFLDO GD XQLGDGH IHGHUDWLYD
TXDO VHUEf FRQVLGHUDGD FKRPARUXOFR/ HRBHP BRQYPDUBK, 0( Q | GH GH

6RFLHGDGH VQPBOH&¥R GR DWR FRQVWLWXWLYR QR 5HJLVWUR &LYLO
GH GRFXPHQWR FRPSUREDWpPULR GH VHXV DGPLQLVWUDGRUHYV

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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JLOLDO VXFXUVDO RX DJ-QFLD GH VRFLMGHOUGKW AR RIBSRO BW R X RM@WBWH
DJ-QFLD GD VRFLHGDGH VLPSOHV RX HPSUHVEULD UHVSHFWLYDPHQWH
(PSUHVDY OHUFDQWLY RQGH RSHUD FRP DYHUED®¥R QR 5HJLVWUR RQG

6RFLHGDGH FRBEBUBN LYQGDO¥R H HYWDWXWR VRFLDO FRP D DWD
QD -XQWD &RPHUFLDO RX LQVFULWR QR 5HJLVWUR &LYLO GDV 3HV\DRDW
GD /HL Q| GH GH GH]HPEUR

$IJULFXOWRU HFRODDUD®¥R GH $SWLG¥R DR 3URQDI P '$3 RX '$3 3 Y£O
SHOD 6HFUHWDULD (VSHFLDO GH $JULFXOWXUD )DPLOUDNW H GR GIR/ HFF
GH GH GH]JHPEUR GH

6XSUHVV¥R

6 XSUHVV¥R

2V GRFXPHQWRY DSUHVHQWDGRY GHYHU¥R HVWDU DFRPSDQKDGRYV
+DELOLWDO¥R ILVFDO VRFLDO H WUDEDOKLVWD

B3URYD GH LQVFUL©¥R QR &DGDVWUR 1DFLRQDO GH 3HVVRDV -XU GL

BURYD GH UHJXODULGDGH ILVFDO SHUDQWH D )D]JHQGD 1DFLRQDO
6HFUHWDULD GD 5HFHLWD )HGHUDO GR %UDVLO 5)% H SHOD 3URFXUI
FU«<GLWRY WULEXWEULRYV IHGHUDLYVY H ¢ '""YLGD $WLYD GD 8QL¥R '$8 S
6RFLDO QRV WHUPRV GD 3RUWDULD &RQMXQWD Q] GH GH RXWX
BURFXUDGRUD *HUDO GD )DJHQGD 1DFLRQDO

B3URYD GH UHJXODULGDGH FRP R )XQGR GH *DUDQWLD GR 7HPSR GH

3URYD GH LQH[LVW-QFLD GH G«ELWRV LQDGLPSOLGRYV SHUDQWH D
RX SRVLWLYD FRP HIHLWR GH QHJDWLYD QRV WHUPRV GR 7 "WXOR 9,, §
/HL Q| GH | GH PDLR GH

BURYD GH LQVFULO¥R QR (W IRDOR KGN AL QN\B MHE GLRPALAVOLR RX VH
VHX UDPR GH DWLYLGDGH H FRPSDW YHO FRP R REMHWR FRQWUDWXDO

S3URYD GH UHJXODULGDGH FRP D )DJHQGD (VWDGXDO 'LVWULWDODb ¢(
HI[HUF FLR FRQWUDWD RX FRQFRUUH

&DVR R IRUQHFHGRU VHMD FR QWYMEHINMDGOR "ULN/ G ) BAVRDOCOROR W IDIRE XRW R
FRPSURYDU WDO FRQGL®¥R PHGLDQWH D DSUHVHQWD®¥R GH GHFODU
HTXLYDOHQWH QD IRUPD GD OHL

2 IRUQHFHGRU HQTXDGUDGR FRPR PLFURHPSUHHQGHGRU LQGLYL
GLIHUHQFLDGR SUHYLVWRV QD /HL &RPSOHPHQWDU Q GH HV
FRQWULEXLQWHY HVWDGXDO H PXQLFLSDO
4XDOLILFDO¥R (FRQYPLFR )LODQFHLUD 6XSUHVV¥R

AXDOLILFDO¥R 7«FQLFD b6XSUHVV¥R

(VWLPDWLYDV GR 9DORU GD &RQWUDWDO®O¥R

9DORU 5
(67,0$7,9%6 '2 9%$/25 '$ &2175%$7%% ...2b

2 FXVWR HVWLPDGR WRWDO GD RRPWODWDRK¥RKHGWRY H FLQTXHQWEL
FRQIRUPH FXVWRV XQLWEULRY DSRVWRYV QD >WDEHOD DFLPD®@

6 XSUHVV¥R

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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6XSUHVV¥R

6 XSUHVV¥R

SGHTXDO¥R RUODPHQWEULD
$'(48%% .2 25%$0(17f5,%

$V GHVSHVDY GHFRUUHQWHY GD SUHVHQWH FRQWUDWD®¥R FRUUHU
GD 8QL¥R

$ FRQWUDWDO®¥R VHUE DWHQGLGD SHOD VHIXLQWH GRWDO®¥R
, *HVW¥R 8QLGDGH b
., J)RQWH GH 5HFXUVRV b
,,, 3URJUDPD GH 7UDEDOKR 5/
,9 (OHPHQWR GH 'HVSHVD
9 30DQR ,QWHUQR 90%$7(1 1

$ GRWDO¥R UHODWLYD DRV H[HUF FLRV ILQDQFHLURYV VXEVHTXHQWH
H OLEHUD®¥R GRV FU«GLWRVY FRUUHVSRQGHQWHY PHGLDQWH DSRVWLO

SHVSRQVEYHLV

7TRGDV DV DVVLQDWXUDYV HOHWUYQLFDV VHIXHP R KRUEL£ULR' RFUHMVDR &|H
GH GH QRYHPEUR GH

b
b

$/(;$1'5(0(/2 ", 1,=
'LUHWRU GH $GPLQLVWUD®¥R

$VVLQRX HOHWURQLFDPHQWH HP (Y
b
b
b
b

587+ 6%/(6 *$08% '"( $1'58%'(
$XWRULGDGH FRPSHWHQWH

$VVLQRX HOHWURQLFDPHQWH HP (Y]
b
b

&oPDUD 1DFLRQDO GH ORGHORV GH /LFLWD®-HV H &RQWUDWRY GD &RQVXOWRULD *HUDO GD 8QL¥R
ORGHOR GH $TXLVLO-HV B $WXDOL]DO©¥R PDLR GH
$SURYDGR SHOD 6HFUHWDULD GH *HVW¥R H ,QRYDO¥R
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MINISTERIO DA EDUCACAO
SECRETARIA EXECUTIVA

RELATORIO DA DISPENSA

UASG 158134 - INST.FED.DE EDUC.,CIENC.E TEC.DE SERGIPE

DISPENSA 20/2023

Fundamentacéo legal: Lei 14.133/2021 Caracteristica: SISPP - Tradicional
Critério de julgamento: Menor Prego / Maior Desconto Modo de disputa:  Aberto
Compra emergencial:  N&o

Objeto da compra: Aquisicao de forro em placas de gesso (50 cm x 50 cm), com fornecimento e instalagéo.

Entrega de propostas: De 18/10/2023 as 16:23 até 23/10/2023 as 07:59
Abertura da sessao publibéa 23/10/2023 as 08:00 (horério de Brasilia)

Mensagens do chat da compra

Responsavel Data/Hora Mensagem

A sesséo publica esta aberta. A partir deste momento todos os itens estdo abertos para dispute

Sistema 23/10/2023 as 08:00:07 as 14:00. Mantenham-se conectados.

A etapa de julgamento de propostas foi iniciada. Para acompanha-la acesse a opgao "Selegéo

Sistema 23/10/2023 as 14:00:49 ;. .
fornecedores" na linha do tempo.

Senhores licitantes, ao encerrar o prazo para envio da proposta, a sessdo sera suspensa; com

Sistema 23/10/2023 as 16:58:41 amanha. dia 24/10. as 9h00.
Sistema 24/10/2023 as 08:59:21; Senhores licitantes, bom dia!
Sistema 24/10/2023 as 09:19:30; Nao tendo resposta, prosseguirei com a desclassificacgao.

Eventos da compra

Data/Hora Descricéo

23/10/2023 as 08:00:07: Abertura da sesséo publica

23/10/2023 as 14:00:48: Inicio da etapa de julgamento de propostas

24/10/2023 09:47 lde4



UASG 158134 DISPENSA 20/2023

Item 1 - Forro Gesso

Forro Gesso Material: Sulfato De CAlcio , Apresentacéo: Placa Lisa , Acabamento Superficial: Natural , Comprimento: 60 CM, L
CM, Espessura: 2 C

Quantidade: 20 Valor estimado: R$ 77,7900
Unidade de fornecimento: Metro Quadrado Situacgéo: Fracassado e Homologado
Intervalo minimo entre lances: R$ 0,0100

Fracassado por CPF ***.180.***-*1 - CLARA DE ASSIS DANTAS BRITO

Propostas do Item 1

Porte MeEpp/

Fornecedor Equiparadas

Valor Situagdo

42.164.792/0001-80 - 42.164.792 RAIMUNDA Sim R$ 200,0000

Proposta desclassificada
VASCONCELOS DE JESUS

Descrigdo detalhada: Gesso em placa 60 x 60 x 2 cm de altura
Marca/Fabricante: Servigesso Modelo/versao: M2

45.169.346/0001-56 - FRANCILANDIO THIERES D
CARVALHO SILVA

T

Sim R$ 77,6900 Proposta desclassificada

Descricao detalhada:

Forro Gesso Material: Sulfato De Calcio , Apresentacdo: Placa Lisa , Acabamento Superficial: Natural , Comprimento: 60 GM,
Largura: 60 CM, Espessura: 2 C

Marca/Fabricante: casa do gesso/similar Modelo/verséao: lisa

43.344.585/0001-70 - GSS LIMITADA Sim R$ 77,7800 Proposta desclassificada

Descricao detalhada: Aquisicdo de forro em placas de gesso (50 cm x 50 cm), com fornecimento e instalagéao.
Marca/Fabricante: Industria de Gesso Nordeste Modelo/verséo: Gesso-Liso

Lances do Item 1
Nenhum lance foi registrado para o Item 1.

Mensagens do chat do Item 1

Enviado por Data/Hora envio Mensagem
Sistema 23/10/2023 14:00:08 O item 1 esta encerrado.
23/10/2023 14:01:37 Boa tarde Sr Iicitante,
Sistema para o
participante 45.169.346

24/10/2023 09:47 2de4
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DISPENSA 20/2023

Enviado por Data/Hora envio Mensagem

/0001-56

Sistema para o 23/10/2023 14:02:20 Farei a convocagdo da proposta atualizada ao ultimo lance neste momento.

participante prazo e envio € de 2(duas) horas.

45.169.346/0001-56

Sistema para o 23/10/2023 14:02:39 Sr. Fornecedor FRANCILANDIO THIERES DE CARVALHO SILVA, CNPJ

participante 45.169.346/0001-56, vocé foi convocado para enviar anexos para o item 1. Pr

45.169.346/0001-56 para encerrar o envio: 16:01:00 do dia 23/10/2023. Justificativa: Soli¢ito
proposta atualizada..

Sistema para o 23/10/2023 16:01:00 O item 1 teve a convocagdo para envio de anexos encerrada as 16:01:0C

participante 23/10/2023. Nenhum anexo foi enviado pelo fornecedor FRANCILANDBIO

45.169.346/0001-56 THIERES DE CARVALHO SILVA, CNPJ 45.169.346/0001-56.

Sistema para o 23/10/2023 16:03:39 Boa tarde Sr Licitante

participante

43.344.585/0001-70

Sistema para o 23/10/2023 16:03:44 Farei a convocagdo da proposta atualizada ao ultimo lance neste momento.

participante prazo e envio é de 2

43.344.585/0001-70 (duas) horas.

Sistema para o 23/10/2023 16:04:01 Sr. Fornecedor GSS LIMITADA, CNPJ 43.344.585/0001-70, vocé foi conyoca

participante para enviar anexos para o item 1. Prazo para encerrar o envio: 18:04:0G do

43.344.585/0001-70 23/10/2023. Justificativa: Proposta ajustada.

Sistema para o 23/10/2023 18:04:00 O item 1 teve a convocagdo para envio de anexos encerrada as 18:04:0(

participante 23/10/2023. Nenhum anexo foi enviado pelo fornecedor GSS LIMITADA, CGNPJ

43.344.585/0001-70 43.344.585/0001-70.

Sistema para o 24/10/2023 09:06:46 Sr licitante, bom dia! Aceita negociar seu preco ao valor estimado de referén

participante (R$ 77,79)?

42.164.792/0001-80

Sistema para o 24/10/2023 09:07:05 N&o é possivel propostas com valor superior ao estimado.

participante

42.164.792/0001-80

Sistema para o 24/10/2023 09:07:24 Aguardarei 10 minutos para a negociagao, sob pena de desclassificagéo.

participante

42.164.792/0001-80

Eventos do Item 1

Data/Hora Descri¢ao

23/10/2023 14:00:08 Item com etapa aberta encerrada.

23/10/2023 14:00:08 Item encerrado para lances.

23/10/2023 14:02:39 Fornecedor FRANCILANDIO THIERES DE CARVALHO SILVA, CNPJ 45.169.346/0001-56 conyoca
para o envio de anexo. Prazo de encerramento: 23/10/2023 16:01:00. Motivo: Solicito a prop
atualizada..

23/10/2023 16:03:19 Fornecedor FRANCILANDIO THIERES DE CARVALHO SILVA, CNPJ 45.169.346/0001-56 teve
proposta desclassificada, melhor lance: R$ 77,6900. Motivo: N&o enviou a proposta.

24/10/2023 09:47 3de4
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Data/Hora Descri¢ao

23/10/2023 16:04:01 Fornecedor GSS LIMITADA, CNPJ 43.344.585/0001-70 convocado para o envio de anexo. iPraz
encerramento: 23/10/2023 18:04:00. Motivo: Proposta ajustada.

24/10/2023 09:05:43 Fornecedor QSS LIMITADA, CNPJ 43..344.585/(3001—_70 teye a proposta desclassificada, melhot lan
77,7800. Motivo: Anexo da proposta ajustada ndo foi enviado no prazo estabelecido.

24/10/2023 09:19:54 Fornecedor 42.164.792 RAIMUNDA VASCONCELOS DE JESUS, CNPJ 42.164.792/0001-80 te
proposta desclassificada, melhor lance: R$ 200,0000. Motivo: N&o respondeu a negociagdo. Valgr aci
estimado..

24/10/2023 09:19:54 Item fracassado no julgamento / habilitacao.

24/10/2023 09:47:32 Iltem homologado.

24/10/2023 09:47 4de4



RE: Orcamento para Forro de Gesso para o IFS

DNA GESSO <dnagesso@hotmail.com>
Qua, 25/10/2023 11:10

Para:Departamento de Licitagdes <licitacoes@ifs.edu.br>

Bom dia,
Infelizmente n&o trabalhamos nenhuma dessas formas, apenas com boleto bancario e/ou cartdo de
crédito, pois ndo temos cadastro no SICAF.

Att: Kerollayne Azevedo

Visite nosso Instagram

Contatos:
(79) 3241-5548 / 9 8843-7653 (WhatsApp) / 9 8843-7657 (WhatsApp)

DNA GESSO,MUITO MAIS EM UM SO LUGAR!
ﬁ Antes de imprimir, pense na sua responsabilidade com o MEIO AMBIENTE.

‘ Menos papel, mais arvores !

De: Departamento de LicitagBes <licitacoes@ifs.edu.br>

Enviado: terca-feira, 24 de outubro de 2023 10: